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BUSINESS REVIEW AND PROSPECTS

The board of directors (the “Board”) of Confidence
Intelligence Holdings Limited (the “Company”)
announce the unaudited interim results of the Company
and its subsidiaries (collectively, the “Group”) for the six
months ended 30 June 2024 (the “Interim Period”) to
the shareholders of the Company.

Business Review

The Group is an electronic manufacturing services (the
“EMS”) provider offering comprehensive assembling
and production services of printed circuit board
assembly (the “PCBASs”) in the PRC that integrate
research and design, selection and procurement of
raw materials, assembling of PCBAs, quality control,
testing, logistics and after sales services.

The Group tapped into the financial technology
business with the cooperation of a third-party business
partner (the “Regan Group”) since the second half year
of 2022 by acquisition of the 60% registered capital of
Shanghai Regan Financial Information Service Co., Ltd.*
(the “Regan Financial Information”) (the “Acquisition”),
which is principally engaged in provision of the
financial-related application platform (the “Financial
Application Platform”) and related maintenance services
(the “Platform Maintenance Services”). However, being
a new entrant to the fintech and insurance related
market, the Group is facing keen competition from
large insurance groups with their own online platforms
in the PRC and find it difficult to expand the customer
scale, and the development of the financial technology
business was slower than expected.

In the second half year of 2023, taking into account
the performance of the Financial Application Platform
and Platform Maintenance Services business since
its commencement of operations and the recent
negative news targeting Regan Group, the Board has
made a reassessment of the development potential
of Regan Financial Information and decided that
the Group should cut its losses by disposing of the
business of Financial Application Platform and Platform
Maintenance Services at a consideration of RMB1.0 (the
“Disposal”). After the Disposal, the Group no longer
engaged in financial technology business. The financial
technology business recorded a loss of RMB24.3
million for the six months ended 30 June 2023, which
was the main reason for the loss of the Group for the
same period.

* For identification purpose only
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During the Interim Period, the economy in China is
facing significant challenges, such as the decline
in property investments and weak consumption
growth. The insufficient domestic demand has led
to increasingly fierce competition among enterprise.
The Group concentrated its resources into the
EMS business during the Interim Period, and which
contributed the Group’s overall sale increased by
12.1% from RMB138.2 million for the six months
ended 30 June 2023 to RMB155.0 million for the
Interim Period. Along with the increase in revenue,
gross profit margin also had a significant improvement
from 9.4% for the six months ended 30 June 2023 to
20.5% for the Interim Period, resulting in a turnaround
from net loss to net profit for the Interim Period. During
the Interim Period, the Group recorded a net profit
of approximately RMB13.0 million as opposed to a
net loss of approximately RMB22.6 million for the
corresponding period in 2023.

Prospects

Under current complex international environment and
the challenging economy in China, the Group will
keep more cautious on its spending and expansion
to reduce finance risk. The Group is taking proactive
measures and making active responses in an effort to
sustain the business and actively diversify or expand
our customer base and product base to broaden the
sources of revenue and diversify business risk. The
Group will continue to invest in our development of in-
house capabilities and keep ourselves abreast of the
development of latest technology advancement in
our industries to secure more business opportunities,
and also explore other business segments or new
opportunities to earn better returns for the Company
and the Shareholders. We will continue to strive
a balance among the interests of shareholders,
employees and customers, and pursue long-term and
sustainable development for the Group.
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MANAGEMENT DISCUSSION AND
ANALYSIS

Financial Review

Revenue by customers’ geographical location

The Group is domiciled in PRC. The Group’s revenue
by geographical location, which is determined by the

location of customers, is as follows:

BB MR

B 75 1 R
BREFMENES DM RE

AREE ARG o A& BRI
EEREPUEER) omKmEMT

Unaudited
six months ended 30 June
REX
BEAA=1+RHLEXEA
2024 2023
—EC-ME —E-=F
RMB’000 RMB’000
ARBTRT ARETRT
The PRC T 154,875 138,151
The USA EH 109 96
154,984 138,247
Revenue by Product Type RERE S HWE
The Group derives its revenue from manufacturing and ~ FA A HAEAR + 74 5= B A9 Uk &5 28 B PCBAK)
sales of PCBAs during the Interim Period. Based onthe &3 & $i & o E 50 {3 B ik £ F fTPCBAK)
usage of the electronic products which incorporated & & & © & FIHPCBAR £ B [ &2 fE
with our PCBAs, our PCBAs can be primarily and AR =-EERENNEFLRESR  BIE
broadly applied to electronic end products for three — G E - MBI M AER NTERBEE -
product categories, namely, telecommunication — RFMARFHEME T - =FRAHZE
devices, 10T products and automotive related devices. EmEEMRE B RIGEREZA D ¢

The table below summarises the amounts of revenue
generated and as a percentage of total revenue from
each product category for the Interim Period and the

corresponding period in 2023:

Revenue for the six months ended 30 June
BERA=TRLABEANKE

% of total revenue for
the six months ended 30 June
BERB=THIEAERGENREAL

2024 2023 Change 2024 2023 Change
ZECME  CBC=E ¥y -—To@E -Fo=F )
RMB'000 RMB'000 %
ARETR AREFR %
PCBAs for FRATEm#)
PCBA
Telecommunication ~ EFREE
devices 86,305 76,136 134 55.7 55.1 0.6
loT products NEEER 32,723 34,258 (@5 21.1 248 37)
Automotive related RERBRE
devices 33,512 23,848 40.5 21.6 17.2 44
Others Efts 2,444 2,661 ®2) 16 19 03)
- 154,984 136,903 13.1 100.0 9.0 1.0
Financial Application £ BERTFA R
Platform and Platform & & # R %
Maintenance Services - 1,344 (100.0) - 1.0 (1.0)
Total ) 154,984 138,247 12.1 100.0 100.0 -
“ZoFEPBREERE ERERIERBRAR 7



Our revenue generated from sales of PCBAs of
telecommunication devices increased by approximately
13.4% from approximately RMB76.1 million for the
six months ended 30 June 2023 to approximately
RMB86.3 million for the Interim Period, primarily due
to the increased orders as from the Group’s major
customer.

Our Group recorded a decrease in revenue derived
from sales of PCBAs of loT products by approximately
4.5% from approximately RMB34.3 million for the
six months ended 30 June 2023 to approximately
RMB32.7 million for the Interim Period, which was
mainly attributable to the decline orders received from
the loT products customers.

Our revenue generated from sales of PCBAs of
automotive related devices increased by approximately
40.5% from approximately RMB23.8 million for the
six months ended 30 June 2023 to approximately
RMB33.5 million for the Interim Period, primarily
because we achieve more orders from the customers
with our satisfying technology and quality.

Other revenue mainly include (i) PCBAs for
industrial-use devices; and (i) the revenue generated
from the sale of auxiliary and other materials. Other
revenue keep stable at approximately RMB2.6 million
and RMB2.4 million, respectively, for the six months
ended 30 June 2023 and the Interim Period.

No revenue derived from Financial Application Platform
and Platform Maintenance Services was recorded
during the Interim Period after the Disposal (six months
ended 30 June 2023: RMB1.3 million).

BMEEARENEENPCBAE £
HHBEE-T-_=FXXA=1+HLNMEA
HHARET7T61 BB TG INL13.4% EH
HIEEMOARE863EE L T2EMH
RRERNEEEBEFHET BN -

72 B §5 % AR W 4B 7 G M) PCBA B 15
B ERBE S =FXA=+THIEX
BAAMHARKIMIEE LD L45%
ERHHSENOARERTIEETL T8
EHRYBEERTS TEMNIERD -

B E 7B AR E B R PCBAE £ MUK
HABE-Z-_=FA=1tHILNEA
MHANRME23.8E BT IMNA40.5% = F
MM OAREIEET T22H
REMALRLARENBNTERERSES
RERIE -

HtWEXFTERRNARTIERREERN
PCBA : K (i) 855 5 B) & E A M B E £ 1Y
s - Ht SN EE—E=Z=F XA
=+HENEARTEHHEARBEEDS
EMARE26EBTRARE24BET -

HEEHERE  RPSHBELESEESRES
BMEAFARFAHERBHKE (EHE
ZEZ=FXNA=ZFTHLEANEA AR
1.3E&T) °
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Gross Profit and Gross Profit Margin

Gross profit of the Group for the Interim Period was
approximately RMB31.8 million, representing an
increase of approximately RMB18.8 million or 144.7%
as compared with approximately RMB13.0 million for
the corresponding period in 2023. Overall gross profit
margin increased from 9.4% for the corresponding
period in 2023 to 20.5% for the Interim Period.

ENREFZER

REERF RN ERNOAARES1.8
AET B_Z_=—FRHPNHNHARE
1IB0EBTEMOARKISSEE THK
144.7% - BEENEH-_T-_=FRH
#99.4% 1IN &= H B #920.5% ©

Gross profit for Gross profit margin for the six months
the six months ended 30 June ended 30 June
HEAAZTALABANER BEAAZTRLABANENE
2024 2023 Change 2024 2023 Change
SRomE 2B 28 —B-mEF R =F 29
RMB’000 RMB'000 (%) % % (%)
ARBTR ARETR (%) % % (%)
PCBAS for FRH SAT 2 ) PCBA
Telecommunication ~ EHEE
devices 19,692 9,431 108.8 228 124 10.4
loT products NHEER 5,264 1,019 416.6 16.1 30 134
Automotive related  TEREEE
devices 6,590 4,472 474 19.7 18.8 0.9
Others it 282 150 880 115 58 59
31,828 15,072 111.2 20.5 11.0 95
Financial Application ~ £ HEBTFE R
Platform and Platform - & # # [R5
Maintenance Services - (2,065) (100.0) - (153.6) N/A
Total s 31,828 13,007 1447 20.5 9.4 1.1
PCBAs PCBAs

The gross profit for PCBAs for telecommunication
devices increased by approximately 108.8% to
approximately RMB19.7 million for the Interim Period
(six months ended 30 June 2023: approximately
RMB9.4 million). The gross profit margin increased to
approximately 22.8% for the Interim Period (six months
ended 30 June 2023: approximately 12.4%), which
primarily due to the improvement of resources utilisation
generally and more fixed costs were absorbed with the
increased of sales orders.

AR EHEENPCBAM E N 12 4
108.8% =R HAHIIM W AR 107H B
T HEZE-_=FA=ZFTHIEXEAR:
HAREI4EEIT) - EF F A H A7
I MEL28% (HEZT=_=F~A
=F+HIEAREAR HN124%)  EERH
RERERFARRE M ETEIE MR
MEZ B ERAFTE ©
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The gross profit for PCBAs for loT products increased
by approximately 416.6% to approximately RMB5.3
million for the Interim Period (six months ended 30
June 2023: approximately RMB1.0 million). The gross
profit margin increased to approximately 16.1% for
the Interim Period (six months ended 30 June 2023:
approximately 3.0%), which mainly due to the reason
mentioned above.

The gross profit for PCBAs for automotive related
devices increased by approximately 47.4% to
approximately RMB6.6 million for the Interim Period
(six months ended 30 June 2023: approximately
RMB4.5 million). The gross profit margin increased to
approximately 19.7% for the Interim Period (six months
ended 30 June 2023: approximately 18.8%).

Other Income

Other income of the Group for the Interim Period of
approximately RMB3.5 million (six months ended 30
June 2023: approximately RMB5.7 million) mainly
represented government grants recognised by the
Group and bank interest income.

Other Losses, Net

Net other losses of approximately RMB1.0 million for
the Interim Period (six months ended 30 June 2023:
other gains of approximately RMBO0.6 million) mainly
comprised interest income from unlisted corporated
bonds and loan, exchange differences and loss on
disposal of property, plant and equipment.

Selling and Distribution Expenses

Selling and distribution expenses mainly comprised
(i) relevant employee benefit expenses; (ii) travelling
and transportation costs; (i) entertainment expenses
and other expenses. For the Interim Period, selling
and distribution expenses amounted to approximately
RMB1.5 million (six months ended 30 June 2023:
approximately RMB1.3 million). Selling and distribution
expense ratio remained low at below 1.0% against
revenue for both the Interim Period and the six months
ended 30 June 2023.

FB P B Bt 49 2 R WO PCBARY E FI 18 hn 49
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Administrative Expenses

Administrative expenses mainly represented (i)
employment benefit expenses, (i) depreciation, (iii)
professional fee, (iv) expenses recognised under short-
term leases, (v) travelling expenses, (vi) utilities, (vii)
telecommunication and office expenses and other
expenses. For the Interim Period, administrative
expenses amounted to approximately RMB17.7 million
(six months ended 30 June 2023: approximately
RMB19.3 million. The decreased in administrative
expense was mainly due to the disposal of financial
technology business in the second half year of 2023.

Impairment losses on Intangible Assets

An impairment loss of approximately RMB14.7 million
was provided for the intangible assets for Financial
Application Platform and Platform Maintenance
Services segment during the six months ended 30
June 2028. No such expense incurred in the Interim
Period.

Finance Costs

Finance costs mainly comprised interest expenses
on bank and other borrowings and leases. For the
Interim Period, the finance costs of the Group were
approximately RMBO0.5 million (six months ended 30
June 2023: approximately RMBO0.4 million) which in line
with the same period of last year.

Income Tax Expense

Income tax expense decreased by approximately
RMB3.7 million from approximately RMB5.1 million for
the six months ended 30 June 2023 to approximately
RMB1.4 million for the Interim Period, which was mainly
due to the Disposal in the second half year of 2023 and
partially offset by the increased income tax expense for
the Interim Period as a result of the increased profit.

Profit/(loss) for the Period

As a result of the facts discussed above, net profit for
the period was approximately RMB13.0 million for the
Interim Period (six months ended 2023: a net loss of
approximately RMB22.6 million).
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Profit/(loss) for the Period Attributable to Non-
controlling Interest

Profit for the Period attributable to non-controlling
interest was approximately RMB4.0 million for the
Interim Period (for the six months ended 30 June 2023:
approximately loss of RMB8.6 million). The profit for the
Interim Period was mainly from Chongqing factory. The
change was mainly due to the Disposal in the second
half year of 2023 and the increased sales orders in
Chongqing factory.

Liquidity and Capital Resources
Net Current Assets

The Group had net current assets of approximately
RMB160.3 million as at 30 June 2024 (31 December
20283: approximately RMB139.9 million). The current
ratio of the Group kept stable at approximately 3.6 as
at 31 December 2023 and 3.3 as at 30 June 2024.

Borrowing and the Pledge of Assets

The bank borrowings of the Group amounted to
approximately RMB3.5 million as at 30 June 2024
(81 December 2023: approximately RMB3.8 million).
As at 30 June 2024, the borrowings were secured by
property, plant and equipment with carrying amounts
approximately RMB8.6 million (31 December 2023:
approximately RMB10.1 million).

Gearing Ratio

Our gearing ratio, which is calculated by total
borrowings and lease liabilities divided by total equity,
was approximately 5.1% and 4.4% as at 30 June 2024
and 31 December 2023, respectively. The gearing
ratio remained low due to our low level of bank and
other borrowings and lease liabilities.

Capital Structure

The Shares were listed on the Stock Exchange on 18
October 2019 (the “Listing Date”). There has been no
change in the capital structure of the Company since
then. As at 30 June 2024, the number of issued shares
of the Company was 250,000,000 ordinary shares of
HK$0.01 each.
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Foreign Exchange Exposure and Exchange
Rate Risk

The Group’s assets, liabilities and transactions are
mainly denominated in Renminbi (“‘RMB”) and Hong
Kong dollar (“HK$”), and there are no significant
assets and liabilities denominated in other currencies.
Management considers that the Group is not exposed
to any significant foreign exchange risk as at 30 June
2024 as there are no significant financial assets or
liabilities of the Group denominated in the currencies
other than the respective functional currencies of the
Group’s entities.

Capital Expenditure

For the Interim Period, the Group had capital
expenditure of approximately RMB12.9 million (six
months ended 30 June 2023: approximately RMB7.5
million). The capital expenditure was mainly related to
the additions of plant and equipment for our factories in
Chongaing and Shenzhen.

Interim Dividend

The Board does not recommend payment of interim
dividend for the six months ended 30 June 2024 (six
months ended 30 June 2023: nil).

Employees and Emoluments Policy and
Training

The key components of the Group’s remuneration
package include basic salary, and where appropriate,
other allowances, bonuses and the Group’s contribution
to mandatory provident funds or state-managed
retirement benefits scheme. Other benefits include
share options to be granted under the Share Option
Schemes. The Group provides comprehensive training
and development opportunities to its employees on a
regular basis. The trainings are arranged according to
needs to employees, which are identified annually by
individual departments.

As at 30 June 2024, the Group had 665 employees
with a total remuneration of approximately RMB32.3
million during the Interim Period (six months ended
30 June 2023: approximately RMB46.0 million).
The salaries of the employees were determined with
reference to individual performance, work experience,
qualification and current industry practices.
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Pension Scheme

Pursuant to the relevant labor laws and regulations of
the PRC, the employees of the Group’s subsidiaries
established in the PRC are required to participate
in a state-managed retirement benefit scheme (the
“Defined Contribution Scheme”) operated by the PRC
government. The Group is required to contribute a
certain percentage of basic payroll costs to the Defined
Contribution Scheme.

The Group’s contributions to the Defined Contribution
Scheme vest fully and immediately with the employees.
Accordingly, (i) during the Interim Period, there was no
forfeiture of contributions under the Defined Contribution
Scheme; and (i) there were no forfeited contributions
available for the Group to reduce its existing level of
contributions to the Defined Contribution Scheme as at
30 June 2024. The contributions are charged to profit
or loss as they become payable in accordance with the
rules of the Defined Contribution Scheme.

Capital Commitment

As at 30 June 2024, the Group’s capital commitment
amounted to approximately RMB0.6 million (31
December 2023: approximately RMB1.3 million).
The capital commitment was mainly related to the
acquisition of machinery and equipment to enhance
our production efficiency.

Material Acquisitions, Disposals of
Subsidiaries, Associates and Joint Ventures
and Significant Investment

During the Interim Period, saved as disclosed in this
report, there were no material acquisition, disposal of
subsidiaries, associates and joint ventures or significant
investment by the Group.

Contingent Liabilities

The Group did not have any contingent liabilities as of
30 June 2024 (31 December 2023: nil).

Event After Reporting Period

The Group does not have any important events after
the Interim Period and up to the date of this report.
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INDEPENDENT AUDITOR’S REVIEW
REPORT

Review report to the Board of Directors of
Confidence Intelligence Holdings Limited
(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial information
set out on pages 17 to 63, which comprises the
condensed consolidated statement of financial position
of Confidence Intelligence Holdings Limited (the
“Company”) and its subsidiaries (hereinafter collectively
referred to as the “Group”) at 30 June 2024 and the
condensed consolidated statement of profit or loss,
the condensed consolidated statement of profit or
loss and other comprehensive income, the condensed
consolidated statement of changes in equity and the
condensed consolidated statement of cash flows for
the six-month period then ended and other explanatory
notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require
the preparation of an interim financial information to be
in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”).
The directors of the Company are responsible for the
preparation and presentation of the interim financial
information in accordance with HKAS 34.

Our responsibility is to express a conclusion on this
interim financial information based on our review and
to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report.
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forvss
mazars

42nd Floor, Central Plaza

18 Harbour Road

Wanchai, Hong Kong

T AT U 18 1895 h B g 354218
Tel & &f: +852 2909 5555

Fax {4 #: +852 2810 0032
forvismazars.com/hk
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INDEPENDENT AUDITOR’S REVIEW
REPORT (CONTINUED)

Scope of Review

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the
HKICPA. A review of the interim financial information
consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A
review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all
significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with HKAS 34.

Forvis Mazars CPA Limited
Certified Public Accountants
Hong Kong, 28 August 2024

She Shing Pang
Practising Certificate number: P05510
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CONDENSED CONSOLIDATED BRAGAERR
STATEMENT OF PROFIT OR LOSS

FOR THE SIX MONTHS ENDED 30 JUNE 2024 B2 —ZF-_pFENA=+HILNEA
Unaudited
Six months ended 30 June
RSERK
BEAA=TALAEA
2024 2023
—ECDQNF —EZ=F
Note RMB’000 RMB’000
Mt i ARBTR ARBFT
(Restated)
(BgE7)
Continuing Operation BESEER
Revenue & 5 154,984 136,903
Cost of sales SHEM A 8 (123,156) (121,831)
Gross profit EF 31,828 15,072
Other income Hiplg A 6 3,450 5,716
Other losses, net HiEEFE 7 (1,028) (546)
Selling and distribution expenses HERDHEAX 8 (1,585) (1,235)
Administrative and other operating T & Efth & @ F &2
expenses 8 (17,713) (15,982)
Finance costs IR IDF 8 (536) (410)
Profit before tax from continuing REFELEEKH
operation R %% Al E F 14,416 2,615
Income tax expenses Fr8 X 9 (1,442) (909)
Profit for the period from REFESEERN
continuing operation MR 12,974 1,706
Discontinued Operation BRIEREEE
Loss for the period from discontinued & [ & 4% | 48 4 ¥ 75 1)
operation HrER - (24,346)
Profit (Loss) for the period s R (B518) 12,974 (22,640)
Profit (Loss) for the period T AL H A R
attributable to: (B#8) :
From continuing and RERFBEREEBR
discontinued operations BRI E
— Owners of the Company —ARNBEBA 8,955 (14,002)
- Non-controlling interests — IR 4,019 (8,638)
12,074 (22,640)
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CONDENSED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS (#8)

(CONTINUED)

FOR THE SIX MONTHS ENDED 30 JUNE 2024

HAGERER

EE —F ENA=F B UNEA

Unaudited
Six months ended 30 June
REERZ
BEANA=tHLAER
2024 2023
—E-ME —E-=F
Note RMB’000 RMB’000
gz AR¥TR ARBFT
(Restated)
(re=%)
From continuing operation REFELEER
- Owners of the Company : WNGIE/ Z DN 8,955 620
— Non-controlling interests —JEIE PR RE A 4,019 1,086
12,974 1,706
RMB cents RMB cents
AR®S ARES
Earnings (Losses) per share MADTEE AEMS
attributable to owners of the BRER (FB)
Company
From continuing and discontinued 2 £ 43 45 4% & 2 75 I
operations BRI S
- Basic and diluted —EARREE 10 3.58 (5.60)
From continuing operation REFFELEET
— Basic and diluted —EARRE#E 10 3.58 0.25
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CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

BAGSREREMEEERESR

FOR THE SIX MONTHS ENDED 30 JUNE 2024 B2 —ZF-_pFENA=+HILNEA
Unaudited
Six months ended 30 June
RSERK
BEANA=tHLAER
2024 2023
—EE —EC=4F
RMB’000 RMB’000
ARBTRT ARETFRT
Note (Restated)
(i3 (rg=751)
Continuing and Discontinued  SEKEERREAL
Operation BEER
Profit (Loss) for the period HREF (F8) 12,974 (22,640)
Other comprehensive income  Hth 2 HE U (FE) :
(loss):
Items that will not be reclassified to #-T & E# 72 82
profit or loss: HIEA -
Exchange differences on translation & XA B8 % RE =
of the Company’s financial 2 ERELED
statements to presentation b H =5
currency 1,492 1,564
Financial assets at fair value through & 2 F{E&H A E 42
other comprehensive income Wz ([BAFEA
(“FVOCI’) Hih2EkzED S
BhEE
— Changes in fair value taken to —NTEEZHFTA
reserves & (674) (698)
Item that may be reclassified BEAEEN 7HEE
subsequently to profit or loss: Bk EE -
Exchange differences on translation 258 9h % 7% 89 [E 5,
of foreign operations = 1,517 (2,144)
Total other comprehensive HAHEM2EKE
income (loss) for the period (E18) @5 2,335 (1,278)
Total comprehensive income HAZEKE (BR)
(loss) for the period 15,309 (23,918)
Total comprehensive income THEAEEER
(loss) for the period 2EKE
attributable to: (F5#8) #5
— Owners of the Company S VNG Y= UN 11,290 (14,194)
— Non-controlling interests — IR AE R 4,019 (9,724)
15,309 (23,918)
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CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

(CONTINUED)

FOR THE SIX MONTHS ENDED 30 JUNE 2024

HAGEREREtEE KSR

B E —UENA =+ HIEANEA

Unaudited
Six months ended 30 June
RECEX
BEAA=1tRHIEAEAR
2024 2023
—E_E =4
RMB’000 RMB’000
AR®BTRT AREBTT
(Restated)
(gg=751)
Continuing Operation BEKSEER
Profit for the period HREF 12,974 1,706
Other comprehensive income  Hfh ZHE U (FE) :
(loss):
Items that will not be reclassified to 5T & E #7718 2 B a9
profit or loss: EA -
Exchange differences on translation #8 ZAQ EE 53K = 271
of the Company’s financial BEmMEEMER £58
statements to presentation
currency 1,492 1,564
Financial assets at FVOCI BATFEFAEMEZEEKER
CREE
— Changes in fair value taken to — RN EEH ARE
reserves (674) (698)
Item that may be reclassified HE b E 7 EZE
subsequently to profit or loss: BmrEE -
Exchange differences on translation #2188 NE S HE H =5
of foreign operations 1,517 (2,144)
Total other comprehensive HAaHEMZENE (B8 88
income (loss) for the period 2,335 (1,278)
Total comprehensive income  HiAZmE W% (BB) B
for the period 15,309 428
Total comprehensive income THEAFEEHAZE K E
(loss) for the period (F5#8) #5
attributable to:
— Owners of the Company BAVNEIE Z=DN 11,290 (658)
— Non-controlling interests — IR i 4,019 1,086
15,309 428
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

&R S B IS ARR =

AT 30 JUNE 2024 R-ZFZMmFENA=1H
Unaudited Audited
REER W&
30 June 31 December
2024 2023
—E-_ME —Eg-=
XB=+E TZA=1-8
Note RMB’000 RMB’000
b AR®T R AREFT
Non-current assets FRBEE
Property, plant and equipment ME - BEREE 12 119,744 129,102
Intangible assets ERBE 13 752 951
Investment in an associate R—EBENERE - -
Prepayments, deposits and BNHE - Ze Rk
other receivables H i U1 E 14 5,826 5,872
Deferred tax assets EERBEE 3,810 2,923
Financial assets at FVOCI BRATEFAEMEZE
WRNEREE 16(a) 9,951 8,658
140,083 147,506
Current assets REEE
Inventories RE 15 20,525 17,987
Contract assets BHEE 17 69,017 44,763
Trade and bills receivables B SRR R RS 17 66,404 48,020
Prepayments, deposits and other BRTIE ek
receivables Hfth fEU IR 14 4,999 4,627
Financial asset at amortised cost REHEKATIEN SR
BE 16(0) 17,337 17,215
Cash and cash equivalents BeRREZEEY 53,451 60,696
231,733 193,308
Current liabilities REEE
Trade payables ZHENRIE 18 24,314 14,876
Contract liabilities AHERE 19 4,983 1,175
Other payables and accruals Hi R BB BB 19 26,342 21,662
Bank borrowings RITER 3,500 3,750
Lease liabilities EEEE 9,296 6,122
Income tax payable ERFER 91 763
Deferred government grants EEHTE 2,864 5,016
71,390 53,364
Net current assets RBEETFE 160,343 139,944
Total assets less current liabilities BELERRBER 300,426 287,450

ZECMERPEARS ERERERERARF
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CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

&R S A IEARR = (

&)

(CONTINUED)
AT 30 JUNE 2024 R-ZFZMmFENA=1H
Unaudited Audited
REER WEZ
30 June 31 December
2024 2023
—E-mE ke Sanliy -
AA=+A +ZA=+—H
RMB’000 RMB’000
AR¥ETR AREF T
Non-current liabilities FRBEE
Lease liabilities HE&E 1,782 2,131
Deferred government grants BB 11,123 11,479
Deferred tax liabilities BEREEE 1,117 345
14,022 13,955
NET ASSETS BEFH 286,404 273,495
Capital and reserves BERRfFHE
Share capital A 2,250 2,250
Share premium B3 B 98,676 98,676
Retained earnings [RE A F 40,195 31,240
Other reserves Hib 132,710 130,375
Equity attributable to owners of the RRAVEE ANEEER
Company 273,831 262,541
Non-controlling interests ES T 12,573 10,954
TOTAL EQUITY R 286,404 273,495
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CONDENSED CONSOLIDATED

IGLEES=E 583 RS

STATEMENT OF CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED 30 JUNE 2024

Attributable to equity holders of the Company

BE - F_FNA=FHIENEA

FAAREREARR
Reserves
%
Financial
Share-hased assets Non-
Share Share Other ~ payment  Statutory  Exchange  atFVOCI  Retained controlling
capital ~ premium resenve reserve resenve reserve resenve  eamings Total interests Total equity
BATE
ARt
HREFS SENEN
BE  BBEE  REER  ARME  MEEE  ENBE CHEEEE  REEW B8 FERER  EReE
RMB'0O0  RMB'000  RMBOO0  RMB'0  RMB'OO0  RMBO00  RMB'0O0  RMB'O00  RMB'OO0  RMB00  RMB'00O
AR¥TR  ARMTZ AR¥TR ARMTR ARRTR ARMTR ARRTR  ARMTR AR¥TR  ARMTR  ARMTR
(Note a) (Note b)
(Hita) (Kitb)
At January 2024 (Audited) ~ W=B-BE
-B-A(28H) 2250 9,676 11285 78 2560 1,645 (5817) 31,240 262,541 10,954 21349
Proftfor the period B - - - 8955 8955 4019 12074
Other comprehensive income £ 24 (5%8)
lems tat il bereckssited  HTEEFAEE
toproftoriss: £ ;
Exchange diferences on BERRABER
ransaon ofhe Companys ~~ Z2715%#
fianciel staements fo EfzR
presentafion cunency - - 1492 - 1492 = 1492
Financial assets at FVOCI A
PHEE
-Changesinfaraetaer  ~ATEREH)
foresenes g - - o (674) = (674) ° (674)
ltem that may be rectssifed
Subsequenty o profft orloss:
Exchange diference on REBNERNES
ransition offoreign =
operatons - - 1517 = 1517 o 1517
Totalother comprehensive SRRk 2 Ak
income loss)for the (EB)8%
period - - 3009 (74 - 235 - 235
Total comprehensiveincome ~ Sh 2 43 (58)
{loss) orthe perod 48 5 5 300 B4 8% MM 4 1539
Transactions with owners: ~~ BEEANRE
Contibutons g dstibutors—~ A5TRAE
Dividends pad to non-controling 2 ke
nterests Note ) (Hikc) - - - o (2400) (240
Totaltransactions with REEAGRALE
owners - - - o (2400) (240
At30 June 2024 (Unaudited) ~ W=F-BEAAZTA
(#E8H) 2250 9,676 11285 78 2560 4654 6.491) 4019 213831 12573 26404
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CONDENSED CONSOLIDATED BRRGAESEHR (F)
STATEMENT OF CHANGES IN EQUITY

(CONTINUED)
FOR THE SIX MONTHS ENDED 30 JUNE 2023 BE T =4, xA=+HI~EA
Attrbutable to eouty holders of the Company
KLTRRREARS
Resenes
e
Financia
Share-based assels
Share Share Other payment Sttty Exchange at FVOCI Retained Non-controling
cptd  premium Tesene Tesene Tesene Tesene Tesene eamings Tota interests~ Total equiy
#178
ALK
2ENEN

Br BMER  AteR iERE  EXBE fBAERE  GER 48 bEE et
AUBON  RWBO  AVBOD AUBON  RWBOX  RVBOD  AVBIDD  RWBOD  RVBOD  AVBOI
ARBTR ARRTL ARBTR ARRTR ARRTL ARETRL ARETR ARRTL ARBTR ARRTR ARRTR

(Note3) (Note )
(Fita) (Hitb)

At January 2028 (Audited) ~ W=F=Z§

-B-A(284H) 2050 %676 111,23 75 24749 1970 4500 55,891 268028 18248 30621
Loss forthe period Eh ] - - - - - - -4 (400 BS® (260
Other comprehensiveincome 2 E ik (58
(lose)
toms tet wilo be recessied TS EHFEE
Iopoftorkss: £
Evchang diferences on BERDAMBERR
tnsionof e Comperys - ZZFIEEHES
firenci seements o HEREE
presentation cunency - - - - - 1564 - - 1564 - 1564
Financilassets at FVOCI
- Cranges i fa valie ~RTEHHA
tekentoresenes 28 - - - - - - (659) - [6%8) - (638)
femstratmayberolssid ARTEEFAEE
subseqentyopoftorbss: EEHES -
Exchange difrence on BEBNEROEL
ransition offoreign 8
operations - - - - - (2144 - - (2144 - (2144
Total other comprehensie ~ BAZH2EEREE
los for theperiod - - - - - 5 59 - -
Total comprehensive Bh2EEREE
los for theperiod - - - - - 5 B9 (e [Ba Ry sy
Transactions with owners: ~~ BEEANRE
Contibutons g dstibutors— A5TRAE
Approprizion fostatuory RREERE
Tesere - - - - 32 - - 362 - -
Diidends paid toron-contoling - 3R R R
terests Note ) R (Hikc) - - - - - - - - - [3,600) (3600)
Totaltransactons with EREANLZEE
owners - - - - 362 - - 362 - (3600 3,600
At30 June 2028 (Unaudited) ~ W=F==FAAZTA

(#E8H) 2050 %676 111,23 75 211 1390 (5,19 4“5 i 6,010 218753
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
(CONTINUED)

FOR THE SIX MONTHS ENDED 30 JUNE 2024

Notes:

@)

Other reserve represents the combined share capital
and capital reserve of the companies comprising the
Group, after elimination of inter-company transactions
and balances at 31 December 2023 and 30 June 2024
in relation to the Company'’s reorganisation underwent in
previous reporting period.

The People’s Republic of China (the “PRC”) laws and
regulations require companies registered in the PRC to
provide for certain statutory reserves, which are to be
appropriated from the profit after tax (after offsetting
accumulated losses from prior years) as reported in their
respective statutory financial statements, before profit
distributions to equity holders. All statutory reserves
are created for specific purposes. A PRC company is
required to appropriate an amount of not less than 10%
of statutory profits after income tax to statutory surplus
reserves, prior to distribution of its post-tax profits of the
current period. An entity may discontinue the contribution
when the aggregate sum of the statutory surplus reserve
is more than 50% of its registered capital. The statutory
surplus reserves shall only be used to make up losses
of the entity, to expand the entity’s operations, or to
increase the capital of the entity. In addition, an entity
may make further contribution to the discretional surplus
reserve using its post-tax profits in accordance with
resolutions of the board of directors.

During the six months ended 30 June 2024, dividends
of RMB2,400,000 (six months ended 30 June 2023:
RMB3,600,000) were paid by Chongging Xinken
Technology Company Limited* (& B8 HZ AR A F)),
the Group’s subsidiary with 70% shareholdings, to the
non-controlling shareholder.

* For identification purpose only
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CONDENSED CONSOLIDATED BRGERERER
STATEMENT OF CASH FLOWS

FOR THE SIX MONTHS ENDED 30 JUNE 2024 B2 —ZF-_pFENA=+HILNEA
Unaudited
Six months ended 30 June
RCEZ
BZEAA=1TAHLAEA
2024 2023
—E_E ==
RMB’000 RMB’000
ARBTRT ARETFRT
OPERATING ACTIVITIES ReEEH
Cash generated from (used in) LEE (FTA)BEe
operations 6,369 (30,230)
Income tax (paid) refunded (B BERMEN (2,229) 1,414
Interest received [REEESN 201 615
Net cash from (used in) operating &% EBFE (FiA)
activities ReFEHE 4,341 (28,201)
INVESTING ACTIVITIES BREES
Payment for purchase of property, THEEVE BEK
plant and equipment B (2,021) 1,813)
Payment for purchase of intangible YINBEEREE
assets (47) (127)
Proceeds from disposal of property, i =)
plant and equipment IRAT# Bh 770 -
Payment for purchase of financial asset X {8 Bz A FEzFAH
at FVOCI fb 2 E R S R A E (1,898) -
Receipt of government grants for B R B UE 2 BT
purchase of equipment B - 1,940
Net cash used in investing activities REEEFTAR S FHE (3,196) -
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

(CONTINUED)

FOR THE SIX MONTHS ENDED 30 JUNE 2024 =z

lGLE]

FEHERER R

FINANCING ACTIVITIES

Repayments of bank borrowings

Payment of interests on bank

borrowings

Payment of principal element of lease

liabilities

Payment of interest element of lease

liabilities

Dividend paid to the non-controlling

shareholder

Net cash used in financing activities

Net decrease in cash and cash

equivalents

Cash and cash equivalents at the
beginning of the reporting period

Effect of foreign exchange rate

changes, net

Cash and cash equivalents at the
end of the reporting period,
represented by bank balances

and cash

Major non-cash transaction
The Group had the following major non-cash

transaction:

—E - FENAZFAILENEA
Unaudited
Six months ended 30 June
RISER
BEANA=1tHLENEA
2024 2023
—E-ME T =F
RMB’000 RMB’000
ARBTRT ARETFRT
mEEE
EERRITER (250) (2,752)
XATIRITERFE
(84) (163)
SHEERERSES
(8,021) (1,916)
IHEEREMNEEHS
(452) (247)
MIEERBR R LIRS
(2,400) (3,600)
METEHMARSFE (11,207) (8,678)
ReRBRLEEY
W RE (10,062) (36,879)
HEHIEER
REEEY 60,696 111,502
Exgeg o vE  F8
2,817 677)
BREBRESRES
@Y BRITEH
EES
53,451 73,946
FTEHFRERS
REBMBUTEEERER S

0} During the six months ended 30 June 2024, 0]
lease arrangements in respect of leased assets
were entered into with a total capital value
at the inception of leases of approximately
RMBS3,427,000 (six months ended 30 June
2023: approximately RMB4,531,000).

REBEE-T-_NEXA=1+HILAN
BA pEEEETCHELH -
#ﬂﬁﬁ%%%é$ LEH B A
R#3,427,000c (2T ==
FXRAZTHLERNEAR  HARKE
4,531,0007T) °
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION

28

General Information

Confidence Intelligence Holdings Limited (the
“Company”, together with its subsidiaries are
collectively referred to as the “Group”) was
incorporated in the Cayman lIslands as an
exempted company with limited liability in the
Cayman lIslands on 7 December 2018. The
shares of the Company were listed on the Main
Board of the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) on 18 October
2019. The address of the Company’s registered
office is situated at Windward 3, Regatta Office
Park, P.O. Box 1350, Grand Cayman, KY1-1108,
Cayman lIslands. The Company’s principal place
of business is situated at Unit 702, 7th Floor,
Greenfield Tower, Concordia Plaza, 1 Science
Museum Road, Tsim Sha Tsui East, Kowloon,
Hong Kong and the Group’s headquarter is
situated at No. 7 Building, New Development
Zone, Baishixia, Fuyong Street, Bao’an District,
Shenzhen, the PRC.

The Company is an investment holding company
and its subsidiaries are principally engaged in the
provision of (i) electronic manufacturing service
(“EMS”) and (ii) financial-related application
platform (“Financial Application Platform”)
and related maintenance services (“Platform
Maintenance Services”) (discontinued since
21 August 20283). The immediate and ultimate
holding company of the Company is Skyflying
Company Limited, which was incorporated in
the British Virgin Islands. In the opinion of the
directors of the Company, the ultimate controlling
party of the Group is Mr. Li Hao.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

Basis of Presentation

The condensed consolidated financial information
of the Group for the six months ended 30 June
2024 (the “Interim Financial Information”) have
been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” (“HKAS 34”) issued by
the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) and the applicable
disclosure provisions of the Rules Governing the
Listing of Securities on the Stock Exchange.

The preparation of the Interim Financial
Information in conformity with HKAS 34 requires
the Group’s management to make judgements,
estimates and assumptions that affect the
application of policies and reported amounts of
assets and liabilities, income and expenses on
a period to date basis. Actual results may differ
from these estimates.

The Interim Financial Information is unaudited
but have been reviewed by the audit committee
of the Company and the external auditor of
the Company in accordance with Hong Kong
Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the
HKICPA.

mEERE
ARERBEE T _NFEA=1H
WEREAMEBERATBHER (T
MU HER]D) ERBEBSHMAA
g([BAGAg)) BHHOES
S ER (BB GTER]) £345%
[FHYBHRE | R RES LT
RAZERAFBEERR -

RENAEEEERE MR
HEBENERAEEEEEED
BYERRERARAHVZESH
BENEBE WARRXME®RS
Bz B EBRR -BRER
FIREAE R E A -

FHEBENBARLCEZ  BERA
ARBIBHREEGRARNAINERX
HERIEBE B SRS ERK
BAEBIEERF 241098 [B L
A P RS E R R T
EMI(E-
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

30

Basis of Presentation (Continued)

The Interim Financial Information includes an
explanation of events and transactions that are
significant to an understanding of the changes in
financial position and financial performance of the
Group since 31 December 2023, and therefore,
do not include all of the information required
for full set of financial statements prepared
in accordance with the Hong Kong Financial
Reporting Standards (“HKFRSs”) the collective
term of which includes all applicable individual
HKFRSs, HKASs and Interpretations issued by
the HKICPA and accounting principles generally
accepted in Hong Kong. They shall be read in
conjunction with the audited financial statements
of the Group for the year ended 31 December
2023 (the “2023 Annual Report”).

The Interim Financial Information has been
prepared on historical costs basis, except for
financial assets at FVOCI which are measured
at fair value. The Interim Financial Information is
presented in Renminbi (“RMB”) and all amounts
have been rounded to the nearest thousands
(“RMB’000”), unless otherwise indicated.

Summary of Principal Accounting Policies

The accounting policies, methods of
computation, significant judgements made by
the Group’s management in applying the Group’s
accounting policies and the key sources of
estimation uncertainty applied in the preparation
of the Interim Financial Information is consistent
with those applied in preparing the 2023
Annual Report except for the adoption of the
new/revised HKFRSs further described in the
“Adoption of new/revised HKFRSs” section which
are relevant to the Group and effective for the
Group’s financial period beginning on 1 January
2024.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

3. Summary of Principal Accounting Policies
(Continued)

Adoption of new/revised HKFRSs

In the current interim period, the Group has
applied, for the first time, the following new or
amendments to HKFRSs issued by the HKICPA
which are mandatory effective for the annual
period beginning on or after 1 January 2024
for the preparation of the Interim Financial
Information:

Amendments to Classification of Liabilities as

HKAS 1 Current or Non-current
Amendments to Non-current Liabilities with
HKAS 1 Covenants
Amendments Presentation of Financial
to HK Statements —
Interpretation 5 Classification by the

Borrower of a Term
Loan that Contains a
Repayment on Demand

Clause
Amendments to Supplier Finance
HKAS 7 and Arrangements

HKFRS 7

Amendments to Lease Liability in a Sale and
HKFRS 16 Leaseback

The adoption of the new/revised HKFRSs in
the current period has no material impact on
the Group’s financial position and performance
for the current and prior periods and/or on
the disclosures set out in the Interim Financial
Information.

B &R & o HA I 35 B B R (48D

3. IESHEREHEGE

R BETHEBHERSE
3|

WA EERE NREHE ERKRA
ATHRBEEEFMAGRMAALR =
ToME-A-HRZEFAENEF
EHIM b AR A AR ETE
B R E R AR B B 7

an

S e B8 ESE R
EAEACTESIN Eori )

3 ] GUE LD

F1EETA) gak
BERBESH M HHRE -

CHEN) ERABEE
REFEERK
TEEHER
HETDE

BEEFENET EERE L
RREBRER
SEAETH
CHES)

EEMGMERRN ERERNESR
F16% (BAIA)  AfFE

R HE SRR R E T BB M
BmEENLEH A RERNHE
BBz BBRARKRRER,
sk BT IS AR AT E 2 R AE A
BEAFE-
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

32

Summary of Principal Accounting Policies
(Continued)

Future changes in HKFRSs

At the date of authorisation of the Interim
Financial Information, the HKICPA has issued the
following new/revised HKFRSs that are not yet

B &R & o HA I 35 B B RE (48D

TEEHEREE (8

BERMBREEINNRKED

Rt Eh M BERZA  BES
TR DG B EM TR M AR E
BMEHR] G BB B RE %

effective for the current period, which the Group
has not early adopted.

Amendments to Lack of Exchangeability "

HKAS 21
Amendments to Amendments to the
HKFRS 9 and Classification and
HKFRS 7 Measurement of Financial
Instruments !
HKFRS 18 Presentation and Disclosure
in Financial Statements ©!
HKFRS 19 Subsidiaries without

Public Accountability:
Disclosures ©!

Sale or Contribution of
Assets between an
Investor and its Associate
or Joint Venture ¥

Amendments to
HKFRS 10 and
HKAS 28

Al WA S B R F R -

1 Effective for annual periods beginning on or after
1 January 2025

@ Effective for annual periods beginning on or after
1 January 2026

el Effective for annual periods beginning on or after
1 January 2027

“ The effective date to be determined

The Group will adopt the above new or amended
standards and interpretation as and when they
become effective. The Group is in the process
of assessing the impact of adopting these new
or amended standards and interpretation on
its current or future reporting periods and on
foreseeable future transactions.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

Segment Information

The executive directors of the Company who
make strategic decisions have been identified
as the Group’s chief operating decision maker
(“CODM?”) to evaluate the performance of
operating segments and to allocate resources to
those segments. During the six months ended
30 June 2023, the CODM identified the Group
has two operating segments, which comprised
(i) provision of EMS and (i) provision of Financial
Application Platform and Platform Maintenance
Services. Upon the disposal of the Group’s
subsidiaries which carried out the Financial
Application Platform and Platform Maintenance
Services on 21 August 2023 as detailed in 2023
Annual Report (the “Disposal”) (Note 12(ii), the
CODM determined that the Group only has
one reportable operating segment which is the
provision of EMS. As the provision of EMS is the
only operating segment of the Group subsequent
to the Disposal, no further analysis for segment
information for the six months ended 30 June
2024 is presented. Accordingly, comparative
information of the condensed consolidated
profit or loss and the relevant Interim Financial
Information has been restated to achieve a
consistent presentation.

Segment results represent results before tax
reported by each segment without allocation
of certain other income and other gains, net,
certain selling and distribution expenses, certain
administrative and other operating expenses
incurred by the corporate office, and finance
costs which are considered as unallocable
income and expenses. This is the measure
reported to the CODM of the Company for the
purposes of resource allocation and performance
assessment.

2 EWER
AARHITEEFLHEBRAE B
MEAAEEEREEEREKE ([H
JEEEREE]) R LE 5 EHH
KERDPRERTZENE - BE
—E-_ZFEXAZTHIEREA
HREEARERNERNEEREM
FEEED>H ERRENRES
HERBRIEHeBEATE R
FAMBERE R_E-_=F 1\ A
Zt-—HHEAEBUEESRER
FakFarERBOMEAR (GF
BER T _=FFHR(HEFHE]
(MEE120)) 1% TBREREEE
EAEEES AR 2HEESE0
RMHEFRERE -BARNREHE
FTRIERBHEHEEEEAEER
—WEESE AT EZIEHE
—E-NEXNAZ=ZTHIEANEARN
DEHERNE—S DN ALt - i
Rire B R E R KA A8
BERTEEH AR M —E -

DEEBEZD MM IBBATE
BOBEREIRZETEMKRAR
Hib s F8 B THERD KR
X CETORREENEREEDN
Hith 2 BHY  RERBR TR DB
WA RS M BERA - bRt E
BROBRRRBRIAGEMAAEETE
RERRESRZGAERE-
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

34

Segment Information (Continued)

All assets are allocated to reportable segments
other than financial assets at FVOCI, certain
prepayments, deposits and other receivables,
financial asset at amortised cost, certain
pledged bank deposits and certain cash and
cash equivalents. All liabilities are allocated to
reportable segments other than certain other
payables and accruals.

In determining the Group’s geographical
segments, revenue is attributable to the
segments based on the location of customers;
assets and capital expenditure are attributable
to the segments based on the locations of the
assets.

Based on risks and returns and the Group’s
internal financial reporting, the CODM considers
that the details of the operating segments of the
Group for the six months ended 30 June 2023
were set forth as below.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

segment results for the same period of
approximately RMB20,164,000 (loss)
arising from the discontinued operation
represented income tax expenses for the

period.

ZE_MERERE

HE

=%

=k

4. Segment Information (Continued) 4. HHBER(E)
(A) By Business Segments A RBREXITED
Continuing Discontinued
Operation Operation
BELEEE DRIECEEK
Provision of
Financial
Application
Platform
and Platform
Provision Maintenance
of EMS Services
BteRER
TakTFRER
REEFHERE k%  Consolidated
RMB’000 RMB’000 RMB’000
AR¥TR AR®TR ARBTR
(Note i)
(GED)
Six months ended BE-Z-=%XA
30 June 2023 =+HIEAEAR
(Unaudited) (REER)
Segment revenue 2BBA 136,903 1,344 138,247
Segment results PIMEE 5,136 (20,164) (15,028)
Unallocated other RATMEMBA
income 7
Unallocated other gains, &/ L&t de s 28
net 701
Unallocated selingand KA B & &
distrioution expenses DR X (275)
Unallocated ROBATH R
administrative and Hip 2 ER X
other operating
expenses (2,954)
Loss before tax RBAEE (17,549)
Income tax expenses  FTEHA Y (5,091)
Loss for the period BRAEE (22,640)
Note i: The difference between the loss for fEEi: BEZZ-_=FA=+
the six months ended 30 June 2023 HiIEABEAMEBELOA
of approximately RMB24,346,000 and R # 24,346,000 7T 42 [F HR

RIEREEBELEND
MEREBR HDARY
20,164,000 7T 2 fdl &) %= ¥
RERMASHRAX -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

4.

36

Segment Information (Continued)

A

By Business Segments (Continued)

A major customer is a customer (including
a group of entities under common control)
with whom revenue from transactions
amounted to 10% or more of the Group’s
total revenue.

Revenue from customers (including a
group of entities under common control)
contributed over 10% of the total revenue
of the Group is as follows:

B &R & o HA I 35 B B RE (48D

4. HHBER(E)

(A) REBIBED (H)
FERFPAERAR G ZHE
HAEEBKZ10%R A £
ZEF (PEZHERZENZE
BSEf) o

BAEEBKRZEBB10%
L EBER (BB £ RIEH
TH—AEERE) WS :

Unaudited
Six months ended 30 June
RISER

BZEAA=1TAHLEAEA
2024 2023
—E-MFE T =F
RMB’000 RMB'000
ARBTRT ARETRT

Continuing Operation - FEgExK-
Provision of EMS REEFRERK

Customer A BEA 61,767 24,340
Customer B ZFEB 28,855 23,117
Customer C ®FEC N/A T 3E A 22,357
Customer D BFED N/A T 3E A 20,192
Customer E BPE N/A T 3E A 16,751
Customer F BPF N/ATE A 15,102

Revenue from Customer C, D, E and F
individually were less than 10% of the total
revenue during the respective reporting
period.

The five largest customers accounted for
approximately 58.5% of the Group’s total
revenue for the six months ended 30 June
2024 (six months ended 30 June 2023:
approximately 77.2%).

EHRBRSEAN  REEFC
D ERF&E R Bz p 4B UL
Z10% °

BE-_T-_mENA=1tAL
NEA ﬁﬁ%ﬁf&%‘il%@
WA K585% (BE_T=_=
FXA= ‘T’EUt/\fI)E] %)
77.2%) °
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

4. Segment Information (Continued)

(G

By Business Segments (Continued)

B &R & o HA I 35 B B R (48D

4. DBWER(F)

(A BmEBIBED (F)

Discontinued
Operation
RESIES £33
Provision
of Financial
Application
Platform and
Platform
Provision of Maintenance
EMS Unallocated Total Services  Gonsolidated
Rf
SRER
REST TakTa
SER AR it ERE &8
RMB’OOO RMB'000 HMB’OOO RMB'000 RMB'000
ARETL  ARETR  ARETR  ARETR  ARETR
At 30 June 2023 et
(Unaudited) RBZTH
(REEH)
Segment assets APEE 337,282 31,627 368,909 728 369,637
Segment liabilities APEE (78,375) (2,790) (81,165) (9,719 (90,884)
Sixmonthsended30 ~ HE-Z-=£AA
June 2023 (Unaudited) =T HIEAEA
(REEH)
Other segment information:  E 6 7SI H -
Amortisation B 570 - 570 887 1457
Depreciation & 16,859 - 16,859 2 16,887
Loss on disposal of LENE BER
property, plant and SEIEEFE
equipment, net 40 - 40 - 40
Exchange loss, net EREETE 1,004 3 1,207 - 1207
Bank Interest income FFBHMA 608 7 615 - 615
Finance costs e 410 - 40 - 40
Provision for write-down of  FE M # & E
nventories, net el 704 - 704 - 704
Impairment lossesonan~~ EFAERE
intangible asset EE - - - 14,671 14,671
Additions to property, RENE BER
plant and equipment e (REERE
(including right-of-use BE)
assets) 7,3% - 7,304 9 7403
Addtions to intangible: REEVEE
assets 127 - 127 - 127

T
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B RE (48D

4. Segment Information (Continued) 4. HHBER(E)
(B) By Geographic Information (B) REERE S
() Revenue form external customers ) KEINBELE K
The Group’s operation is principally AEBENKEETELR

domiciled in the PRC. The Group’s
revenue by geographical location,

BIETT - AR E AR
UEIDMEE (BE

which is determined by the location PHREMERETE) AT :
of customers, is as follows:
Continuing Discontinued
Operation Operation
BEGERK CRUGERR
Provision
of Financial
Application
Platform and
Platform
Maintenance
Provision of EMS Services Consolidated
RHEET 2SREATAR
WERE  TAEERE G
RMB’000 RMB’000 RMB’000
ARETR ARETFR ARETRT
Six months ended 30 HE-E-ME
June 2024 (Unaudited) ~ ~A=tHL
~MER (REER)
The PRC ik 154,875 - 154,875
The United States of FHBER
America (the “USA") (I=H]) 109 - 109
154,984 - 154,984
Six months ended 30 HE-BC-=fF
June 2023 (Unaudited) ~ ~A=tHL
AR (REER)
The PRC e 136,807 1,344 138,151
USA %M 96 - 9%
136,903 1,344 138,247
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

4. Segment Information (Continued)
(B) By Geographic Information (Continued)

(i) Non-current assets by geographical
location
At 30 June 2024 and 31 December
2023, majority of the Group’s non-
current assets were located in the

B &R & o HA I 35 B B R (48D

4. HHBER(E)
(B) RZEEREBS (H)
(i) IR EE 5T

HEE
RoB-mERAST
AR=FE==F+=4

=t—B KEBEKH

PRC. DIETMENEEMAPE o
5. Revenue 5. &
Unaudited
Six months ended 30 June
RIBEZ
BEAA=+HLEAEA
2024 2023
—EomE —T-=F
RMB’000 RMB’000
ARBTRT ARETT
Revenue from contracts with EBNBBREERES
customers within HKFRS 15 BEANEFEHRE
Continuing Operation FHEREETS
Overtime FEE ]
- Provision of EMS —REEFRERS 154,984 136,903
Discontinued Operation BRI AR
Overtime FEZEIFR]
— Provision of Platform Maintenance — 312 it ¥ & # #E IR 7%
Services - 133
Point in time R 1 [ 2
— Provision of Financial Applicaton —iRHt&BERAF &
Platform - 1,211
154,984 138,247

The amounts of revenue recognised for the
six months ended 30 June 2024 that were
included in the contract liabilities at the beginning
of the reporting period was approximately
RMB1,175,000 (unaudited) (six months ended 30
June 2023: RMB2,753,000 (unaudited)).

ZECMERERARE

REBE-_ZT-_WFEA=+HILEAX
A AR K= B ARFEYR
LHENENEE Z2BOAR
Di?!51,175,0007‘z< %«@?)(éﬁzi*
E%z,m&ooo;ﬁ(ﬂw%ﬁ))

EREEEEARA 39



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

6.

40

B &R & o HA I 35 B B RE (48D

Other Income 6. Hlr A
Unaudited
Six months ended 30 June
KEEH
HERA=T-BL~EA
2024 2023
—E-ME 5ok
Continuing ~ Discontinued Continuing ~ Discontinued
Operation Operation ~ Consolidated Operation Operaion ~ Consolicated
REGEER BALEEER 48 REHLEH BRLESLR e
RMB'000 RMB'000 RMB'000 RMB1000 RMB000 RMB'000
AEETR  ARETR  ARMTR  ARETR  ARETR ARBTR
Bank Iferest income HAHEMA 21 - 201 615 - 615
Govemment subsidies (Note) BT84 (AtsE) 3,108 - 3,108 5,056 - 5,056
Others i 14 - 141 4 A 69
3450 - 3450 5716 U 5740
Note: Government subsidies primarily represent B EE - BURT 46 B = E 45 () 4B A &t BUR
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subsidies from (i) relevant local government
authorities granted to the Group for purchase of
certain qualified property, plant and equipment
for its operation and (ii) additional deduction
on the input valued-added taxes (“VAT”) of 5%
allowed by the relevant government authorities in
the PRC to the entities which are recognised as
High and New Technology Enterprise (“HNTE").
During the six months ended 30 June 2024, the
assets related grants recognised to profit or loss
were approximately RMB2,508,000 (unaudited)
(six months ended 30 June 2023: RMB2,890,000
(unaudited)). There are no unfulfilled conditions
or contingencies attached to the remaining
government grants for the six months ended 30
June 2024 and 2023.

BERTAREENHEY  AEEET
AREENARME BE LR
1 K (i) = B AS B TS A R
RIE R NEMEE (&l
E]) M E BN 5% KT8
HER (EER]) - REBEE=T
—mEXNA=+TALAEA  EB
HERNEEEBEONAAR
#52,508,000 7T (REEFEZ) (HEZ
TZ=FXA=+THIEXER: A
R #2,890,000 7T (KRA&EFEZ)) <
BHE-_Z-_MER-_T-_=F,XA
=T HIENEAR - HBRBAT AL
MR E R G M s R FIE -




NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

7. Other Losses, Net 7. HtEEFE
Unaudited
Six months ended 30 June
REEA
HERA=T-BLRfER
2024 2028
—E-ME 5ok
Continuing ~ Discontinued Continuing ~ Discontinued
Operation Operation ~ Consolidated Operation Operaion ~ Consolicated
BEELER BRLEEER 88 HARERH DEILEERH Ga
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEETR  ARETR  ARMTR  ARETR  ARETR ARBTR
Interest inoome fomunlsted L FEEFIE
corporate bonds WA 607 - 607 701 - 701
Interestincome fomwnisted L HAEEHAE
corporate loan O 26 - 26 - - -
Lossondisposal of propery, ~ HE91% « BRERESD
plant and equipment, net FE 58 (584) - (584) “0) - (40
Exchange losses, net EiEETE (1,275) - (1,275) (1,20) - (1207)
Other losses EhER @ = ] - @1) [4)
(1028) - 1029 4] o) 567)

ZECMERPEARS ERERERERARF
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NOTES TO THE CONDENSED B4R & P HA B 35 E LB 5T (48)
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

8. Profit (Loss) Before Tax 8. BRBAER (EiE)
This is stated after charging: EBRTF%FIE -
Unaudited
Six months ended 30 June
KEEH
BEAR=TRLAER
2024 2028
k- du 13 e 3
Continuing ~ Discontinued Continuing ~ Discontinued
Operation Operation ~ Consolidated Operation Operaion ~ Consolicated
BEGEER BRLEEEN GR  BEHLRE BRLEEER &a

RMB'000 RMB'000 RMB'000 RMB1000 RMB000 RIMB'000
ARMTR  ARMTR  ARMTR  ARETR  ARETRm  ARETR

Finance costs R
Interest on bark borowings TS 8 - 84 163 - 163
Intrest on ease liblties EaEHE 452 - 452 xu7 - 7
536 - 536 40 - 4o
Staff costs (including EIfA(BRES
directors’ emoluments) Hé)
Salars, discretionary bonus, %4 MBS
dlowances and other EERER
benefts n kind EEEA 30,046 - 30,046 3035 3,149 474
Contrbutions to defined EEETHENE
contrbuton plans (Note | (k1) 2,238 - 2,238 1573 1928 3501
32,204 - 32,204 40,898 5017 45975
Manpower sevice expenses A REER
(Notei) (Bt 5010 - 5010 1,833 - 1833
37,294 - 37,294 4,131 5017 47808
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

8.  Profit (Loss) Before Tax (Continued) 8. MFAEAR (FiE) (&)
Unaudited
Six months ended 30 June
| REER
HERA=T-BL~ER
2024 2028
- 13 o5IcF
Continuing ~ Discontinued Continuing ~ Discontinued
Operation Operation ~ Consolidated Operation Operation  Consolidated
BEMEER BRLEERE 46 HEARERH DEILEEZH &4
RMB'000 RMB'000 RMB'000 RMB000 RMB1000 RMB1000
ARETR  ARBTR  ARMTR  ARETR  ARETR  ARETR
Other expenses bynature ~ BEEEIANENER
Cost of raw materls and FRERIMER
consumables used R 56,007 - 56,007 46,073 - 46,073
Subcontracting cherges HAER 10,459 - 10,459 9,958 - 993
Expenses recogrised under short- 12 5 & T34
fem leases 53
- Mechineries - 4,043 - 4943 10111 - 10,111
- Offgs, warehouses, producton ~ A% - £ - £
plant and staff quarters REIR2 1,033 - 1,033 1910 28 1938
Utties 2R &E@ 3,628 - 3,628 4,266 - 4,266
Deprecition (charged to ‘costof 778 (RIEAR[4E
sdles" and “administative and W$J[hﬂﬁﬁm
ofher operating expenses’, a5 £EE X Ak)
appropriate (Note i) (Ryti) 20871 - 2081 16,859 28 16,887
Amortisaion charged to ‘costof %55 (RERM €
sdles”and ‘zcminsttive and MJW}MM
ofter operating expenses” as £ EF XAk
appropriate) (Note ) (Brstiv) 246 - 246 0 665 1,467
Auditor's remuneration REmle 409 - 409 40 - 400
Professiona ees ZZER 3315 - 3315 258 %4 2840
Provision for wite-down o~ EEHREEFE
inventories, net 9 - 9 04 - 04
Impaiment losses on an BYEEREER
infangible asset - - - - 14,671 14,671
Other tax and surcharges EHHERNNER 1,108 - 1,108 1,005 - 1005
Transportation LhEY 100 - 100 a - q
Traveling expenses ERRR 59 - 5% 37 15 0
Others -4} 2,346 - 2,346 1,214 773 2,047
105,160 - 105,160 96,317 16,434 112,751
Total cost of sales, seling
and distribution expenses,
administrative and other
operating expenses and
impaiment losses on financial
assets and contract assets
and impairment losses on an
intangible asset (Note V) 142,454 - 142,454 139,048 21511 160,559

ZECMERERARE

EREEEEARAR
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

8.

44

Profit (Loss) Before Tax (Continued)

Notes:

()

(i

As stipulated under the relevant rules and
regulations in the PRC, the subsidiary operating
in the PRC contributes to state-sponsored
retirement plans for its employees. For the
six months ended 30 June 2024 and 2023,
depending on the provinces of the employees’
registered residences and their current region
of work, the Group’s subsidiaries contributed
certain percentages of the basic salaries of its
employees and had no further obligations for the
actual payment of pensions or postretirement
benefits beyond the contributions. The state-
sponsored retirement plans are responsible for
the entire pension obligations payable to the
retired employees.

During the six months ended 30 June 2024 and
2023, the Group entered into certain manpower
service arrangements with several external
manpower service organisations in the PRC.
Under these arrangements, certain of the Group’s
manpower requirements were fulfilled by these
organisations at agreed service fees whereas
the human resources provided were directly
employed by the relevant service organisations.
The individuals providing services to the Group
did not have any employment relationship with
the Group.

B &R & o HA I 35 B B RE (48D

8. RRBANER (BB (F)
B e

[0] REBHBEABRAOERRE R
TREENNBEARAARERES
A B R & B B3R RS &I 4F AR R o
HE_Z_MER_T_=FA
=THIEAEAR REEENER
FPHEAMKEBAMIEME - A%
BB AREEHEEEELT
ETESLLEMR - B EE—%
BERZEHRFRIMUBRIKR S FRIK
BRAELERIT ZEERE
MERAE B ERNTRAKERD
TEHRASEE -

(i) HE_Z_WFR-_TZ=F<A
=+TRIEANER  AEEBEHKP
BIINIBA N ERAR IS AT LB T
ANBRRIELZHE - IRBEHHETH
ZERBRBERGERMR T A
SEEFTAFER  MAREHA
&R 1 R AR A S RS o
ZEMAEERMRFHA T E
HALBEETAEMEEARE -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

8.  Profit (Loss) Before Tax (Continued)
Notes: (Continued)

(iii) During the six months ended 30 June 2024 and
2023, depreciation expenses have been charged
in costs of sales and administrative and other

B &R & o HA I 35 B B R (48D

8. ERBLATEF (BIR) (4)
WiEE : (4)
(iii) HE-Z_NFR-_T-=FXH
7+5¢AMH &R e
BN A 35 R RATHR L %

operating expenses, as appropriate, as below: EHRZMBAT
Unaudited
Six months ended 30 June
NEN
HERA=TRLANER
2024 2023
a1 3 ECck
Continuing Discontinued Continuing ~ Discontinued
Operation ~ Operation Consolidated Operat\on Operation  Consolidated
N g8 o
fexy  Gexy BA  @aEg  gAEg Ga
RMB000 ~ RMBOO0  RMB'OOD  RWBOO0  RMBOOD  RMBOOO
AEETR ARETR ARBTR ARETT ARETR ARETI
Costs ofsals HERMK 19,799 - 19799 15275 - 15205
Admiistrative and other THREHEERS
operafing expenses 1,072 - 1,072 1564 8 1612
20871 - 2871 16,859 2 16,887
(v)  During the six months ended 30 June 2024 and (v BE_Z-_MEFR_ZT_=45A

2023, amortisation expenses have been charged
in costs of sales and administrative and other

=+ ElJt/\ﬂEﬂ %iﬁﬁ}z$€}§§@
FET B & AN R AT R B

operating expenses, as appropriate, as below: ERSNBNOT
Unaudited
Six months ended 30 June
HEARZ + am,\m
2024 2023
—ECNE “3ocF
Continuing  Discontinued Continuing - Discontinued
Operation Operation Consolidated Oper?non Opéreklgon Consolidated
g N 7 E i
@exy  QExg 4a  EEsR mEesR &4
RMB'000  RMBOO0 ~ RMB'0O0  RMBOOO  RMBOOO  RMB'000
ARETR ARETR ARBTT ARETT ARETR ARETR
Costs of sales HERK 163 - 163 - 65 65
Administraive and other THRENEERT
operating expenses - 83 9 - 9
246 - 246 9 665 1457
v) Included in these expenses, there were staff (v) REE-_T-_MEA=+THL

costs, material costs and other miscellaneous
expenses incurred for research and development
purposes, which in aggregate, amounted to
approximately RMB6,612,000 (unaudited)
for the six months ended 30 June 2024 (six
months ended 30 June 2023: approximately
RMB8,488,000 (unaudited)).

NEA ZERIBEETRA
PRERR AR Ko H i BB 3% B RO T =
EMFHIENY  HBBHAARE
6,612,0007T (R FZ) (HEZ-Z
—=FEXNA=ZTALEANEAHA
R 8,488,000 7T (KA ZEZ)) ©
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B RE (48D

9. Taxation 9. WHIE
Unaudited
Six months ended 30 June
REEH
BEAR=THLARA
2024 2023
—E-mE ey 2
Continuing  Discontinued Continuing ~ Discontinued

Operation ~ Operation ~ Consolidated Operation Operation ~ Consolidated
FREEERE CRLEEER G8 BRELER DRIHEERH &R
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

ARETR ARETn ARETR ARETR ARETR ARETR
Current tax ik LA
PRC enterpriseincome tax. R AL 5757
[PRCEIT) ([wERE
fEH ) 1,557 - 1,557 504 - 504
Deferred taxation BEHA
Changes in temporary TRUZESY
differences (115) - (115) 315 4182 4497
Totalincome tax expenses  Fi &5 H A% 1,442 - 1,442 909 4182 5001

BE-ZT-_NFERZ-ZT=Z=FA
=THIERER AEERRASE
BREBREZHESKINERER
RN ERISH

The group entities established in the Cayman
Islands and the BVI are exempted from corporate
income tax during the six months ended 30 June
2024 and 2023.

46

No provision for Hong Kong profits tax has been
made as the Group had no assessable profits
arising in or derived from Hong Kong during the
six months ended 30 June 2024 and 2023.

Confidence Intelligence Holdings Limited Interim Report 2024
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

Taxation (Continued)

The Group’s entities established in the PRC are
subject to the PRC EIT at a statutory rate of 25%
except for Shenzhen Confidence Intelligence
Electronic Co. Limited* (“Shenzhen Confidence
Intelligence”) (FINERETEEFHER QA
and Chongaing Xinken Technology Company
Limited* (“Chongqing Xinken Technology”) (&
BEEREEARAT) (EEEBEH) which
were recognised as HNTE and is entitled to a
preferential tax rate of 15% during the six months
ended 30 June 2024 (six months ended 30 June
2023: Shenzhen Confidence Intelligence and
Shanghai Regan Financial Information Service
Co., Ltd.* (“Regan Financial Information”) (_t
BEREAE SRS ER QA (disposed on
21 August 2023 (Note 12(ii)) were recognised
as High and New Technology Enterprise).
The entitlement of this tax benefit is subject to
renewal by respective tax bureau in the PRC
every three years.

* For identification purpose only

*

HiE (&)

REE B SH B BARETE
B R25% BN TP B REMGH
ERINEBEEEFERAR (DR
IWNEBRBED REEEBRMRER
RA(EEFBRMEK]) ERAR
BHERMEE HE_T _OFX
A=Z+tHIEXNER BRZESR
K15% B (BE_T_=ZFXA
=F+HLERER : FRIEBRERK
bPEEREBESRBARAR(SF
ReEBESDR-_T=_Z=ZFN\A
—tH—AmE (MEE126)) BRA B
SRR - ZVBEEIER
AE=FEARTERERESR -

EHEG

ST NFERHEERE ERTERERERAT 47



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B RE (48D

BRAEF (FHR)
HEARRREEABREEREAR
EERRN (BR) HERTIESR

10. Earnings (Losses) Per Share 10.
The calculation of basic and diluted earnings
(losses) per share attributable to owners of the
Company is based on the following information:

Unaudited
Six months ended 30 June
REERK
BEANA=+HLAEA
2024 2023
—E-MF —F-=
RMB’000 RMB’000
N AR¥TT ARETET
For continuing and discontinued MFEREXTEL
operation ERIMHEEXEBM S
Profit (Loss): Ja i (E51E) -
Profit (Loss) for the period AR EERERK
attributable to owners of the BEaN (BE) 0
Company, used in basic and RNSE 2PN 3
diluted earnings (losses) per HWm A (E518)
share calculation 8,955 (14,002)
’000 000
T8 F A&
Number of shares: R H
Weighted average number of AR EGRERK
ordinary shares for basic and #ERTF (EIE) M
diluted earnings (losses) per LR i T 9
share calculation 250,000 250,000
RMB cents RMB cents
) AR¥S ARKES
Earnings (Losses) per share FIRE FI (F57E)
Basic and diluted EARE SR (F18) 3.58 (5.60)
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

10. Earnings (Losses) Per Share (Continued)

B &R & o HA I 35 B B R (48D

10. SRER (BB (&)

Unaudited
Six months ended 30 June
KRIBEZL
BEXA=THLEAHEA
2024 2023
—EImE T =F
RMB’000 RMB’000
o ‘ N ARETRT ARETT
For continuing operation MFFEL L XSS
Profit: Y
Profit for the period attributable to ~ FIRET & G RRE A
owners of the Company, used RN AT
in basic and diluted earnings per HAE AEEEBRREF
share calculation 8,955 620
’000 ’000
T T
Number of shares: RIGEE -
Weighted average number of ARTESRERR
ordinary shares for basic and 58 B ) Em Ak
diluted earnings per share IniETEE 8
calculation 250,000 250,000
RMB cents RMB cents
AR S AR5
Earnings per share FREF
Basic and diluted ERREE 3.58 0.25
The basic earnings (losses) per share are HE_TZ_WNER-_FT_=F<A1
calculated by dividing the profit (loss) attributable =THIEAEAR  SEERRF (F
to owners of the Company by the weighted 18) JhBiB A A RIRA AR (6
average number of ordinary shares in issue 18) B IA B B 1T A i T 19 8 B
during the six months ended 30 June 2024 and FTE -
2023.
Diluted earnings (losses) per share are the same HREE_T_NER_T_—F
as the basic earnings (losses) per share as ANA =+ B bR A I E A
there are no potential dilutive ordinary shares RS T BE - SREEATN (BE)
in existence for the six months ended 30 June HEREAXRAET (EE)EE -
2024 and 2023.
11. Dividends 1. KRR
No dividend has been paid or declared by the KABRBE_ZT_OFER_Z
Company during the six months ended 30 June TZFRAZTHIERNEATES
2024 and 2023. MRE RS -

T

& BB



NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

INFORMATION (CONTINUED)

12

50

Property, Plant and Equipment (including

Right-of-use Assets)

B &R & o HA I 35 B B RE (48D

12. % BERRE(BEERAER
E)

Total
st
RMB’000
AREBFT
Recongiliation of carrying amount — RHEHE-8#E_T_=F
year ended 31 December 2023 F+ZA=+—HLFE
(Audited) (&)
At the beginning of the reporting period REEEN 145,741
Additions NE 21,138
Disposals k= (550)
Depreciation e (34,566)
Written off sy (2,578)
Disposal of subsidiaries (Note ii) o6 B B X J) (BT EL i) (83)
At the end of the reporting period RS R 129,102
Reconciliation of carrying amount - REEHER-BZ_F-_NF
six months ended 30 June 2024 NA=+HIEAREA
(Unaudited) (REER)
At the beginning of the reporting period REE 129,102
Additions (Note iii) ANE (B aEii) 12,867
Disposals k= (1,354)
Depreciation e (20,871)
At the end of the reporting period RE|EHR 119,744
At 31 December 2023 (Audited) RZE-_=%F+-_A=+—H
(&EZ)
Cost IB#N 294,965
Accumulated depreciation REtIE (165,863)
Net carrying amount BREFE 129,102
At 30 June 2024 (Unaudited) R=—B-mEAXB=+8
(REER)
Cost DN 305,661
Accumulated depreciation Biting (185,917)
Net carrying amount REFE 119,744
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

12.

Property, Plant and Equipment (including
Right-of-use Assets) (Continued)

Notes:

()

]

At 30 June 2024, the carrying amount of the
Group’s property, plant and equipment of
approximately RMB8,572,000 (31 December
2023: RMB10,129,000) was pledged to secure
banking facilities.

On 21 August 2023, the Company had disposed
it indirectly held subsidiaries, namely, Shanghai
Wanhai Jinyuan Business Management Company
Limited* (L /8882 REEERBRAF) and
Regan Financial Information, through its wholly
owned subsidiary, namely Wanhai Big Data
Technology (Shanghai) Limited* (& /& A 81 % &t
¥ (_E78) B R 2 7). The details had been set out
in the 2023 Annual Report.

The addition for the period primarily represented
the Group’s changed certain lease contracts from
short-term lease to long-term lease during the six
month ended 30 June 2024.

* For identification purpose only

B &R & o HA I 35 B B R (48D

12. 9% BERRE(BEEAEER
E) ()
BieE

[0] R-T-_WNENA=1+H  A&EHE
ME - BMERLRBENEEAENAR
#8,572,000 L (ZE==F+=A
=+—H: AKR%10,129,0007T)
EYEIEA - UESIRITRE -

(ii) RZZEZ=FNAZ+—H A1
RIBEBE2EWBAR (NEE
REERR (L8 BRAE) HE
HEERANHBRR LGS
BERCEERERARNLERS
BMES HBHRN T _—FFH -

@iy  HIRREEEER-FTMEFAA
=T HIEANEASRHE  ARERE
THEEGH HEREEEEAK
HHEE -

*EHES
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

INFORMATION (CONTINUED)

13. Intangible Assets

B &R & o HA I 35 B B RE (48D

13. BREE

Total
et
RMB’000
ARBEFT
Reconciliation of carrying amount — REEHERE-H#E—_T=-=F
year ended 31 December 2023 +ZA=+—HLFE
(Audited) (FRER)
At the beginning of the reporting period R E 17,097
Additions NE 272
Impairment loss (Note i) REEE (WD (14,671)
Amortisation B (1,747)
At the end of the reporting period REREHR 951
Reconciliation of carrying amount - REEHER-BZ_F_-_NF
six months ended 30 June 2024 NA=+HIEAREA
(Unaudited) (REER)
At the beginning of the reporting period R E 951
Additions NE 47
Amortisation | (246)
At the end of the reporting period RE|EHR 752
At 31 December 2023 (Audited) RZEZ=F+=-A=+—H
(&%)
Cost BN 3,669
Accumulated amortisation REHEE Y (2,718)
Net carrying amount IREDFE 951
At 30 June 2024 (Unaudited) R-ZBE-_WEXA=+H
(REEER)
Cost B AR 3,716
Accumulated amortisation RET# Y (2,964)
Net carrying amount REFE 752

Note:

B

(0] It represented an impairment loss arising from
a financial application platform held by a former
subsidiary (Note 12(ii)) for which the principal
activities were provision of Financial Application
Platform and Platform Maintenance Services.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

14. Prepayments, Deposits and Other
Receivables

B &R & o HA I 35 B B R (48D

14, BENFE RERHMEWRTR

Unaudited Audited
REEY BER
30 June 31 December
2024 2023
—EoQNE —EZ-=F
~A=+tA +ZA=+—H
Note RMB’000 RMB’000
P& ARBTR AREFT
Current portion GIEE:
Prepayments to suppliers ARREETE 867 806
Prepayment for consultancy services fee A7 R% E 913 1,994
Rental and other deposits HEREMEZES 0] 1,536 910
Interest receivables from unlisted FEARARERN
corporate bonds FEWFIE 1,075 462
Interest receivables from amount due [ — BB E= /7B
from an independent third party £ FE LR 2. 306 80
Other receivables H WA 0] 302 375
Amount due from Wanhai Jinyuan B EESRHE (i) 7,032 7,082
12,031 11,659
Less: Loss allowance W BEEE (7,032) (7,032)
4,999 4,627
Non-current portion FENEEHS
Prepayments of acquisition of property, FEE#% - MERREZ
plant and equipment BITHIE 194 194
Prepayment for consultancy services fee T {7+ MR & 548 -
Amount due from an independent third ~ fEYR— 2B E=HFFE (i)
party 4,582 4,551
Rental deposits HERs 0] 696 1,321
6,020 6,066
Less: Loss allowance wc EREE (194) (194)
5,826 5872
10,825 10,499

T

==
=
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

14.

54

Prepayments, Deposits and Other
Receivables (Continued)

Notes:

()

]

As at 30 June 2024 and 31 December 2023,
the carrying amounts of deposits and other
receivables approximated their fair values. These
balances were unsecured and interest free.

Amount due from an independent third party

B &R & o HA I 35 B B RE (48D

14. BHRIE REREMERRE
(%)
Mt EE -
[0] RZZZWFRA=+AR=ZT
—=F+=-A=+t—8 KkaekH
i, FE Mg 3R Y B T B SR A P {E AR
o RSHBABERAREE -

(i) EE—BBIFE=TTHA

Unaudited Audited
RICERZ WEZ
30 June 31 December
2024 2023
—EBNF —Eo=F
XB=+H +=ZA=+—H
RMB’000 RMB’000
AR®TR ARBTT
Amount due from an independent  FEW—ZBIE=FH
third party I 4,582 4,551
Less: Loss allowance BB RE (194) (194)
4,388 4,357

At 30 June 2024 and 31 December 2023, the
principal amount of the amount due from an
independent third party was HK$5,000,000
(equivalent to approximately RMB4,582,000 (31
December 2023: approximately RMB4,551,000).
The amount due was unsecured, bearing interest
of 10% per annum, and repayable in October
2025.

R-ZZE-_WHFAA=Z+AR-ZE
—=f+=ZA=+—8" EK—
EBUE=ZARBOERSSER
5,000,000 7T (HHE R AR
4,582,000 (R=ZT=Z=F+=
A=+—H8 % AR¥4,551,000
TT)) o L EW R AEER R
10% FEFEGHE AR -_T_R%F
+AEE-
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

14. Prepayments, Deposits and Other 14. FANRIE ReRHEMERRE
Receivables (Continued) (%)
Notes: (Continued) FaE - (8%)
(i) Amount due from Wanhai Jinyuan (i) EHEESIRKIE
Unaudited Audited
RCERZ KEZ
30 June 31 December
2024 2023
—E-ME —TE-=F
AA=Z+H +ZA=+—H
RMB’000 RMB’000
AR®BT T ARBFT
Amount due from Wanhai Jinyuan  FEIR &8 & R IE 7,032 7,032
Less: Loss allowance o RS (7,032) (7,032)
The amount due was unsecured, interest free and FE U T R B IR TSR
repayable on demand. 8 o a
15. Inventories 15. B

The cost of inventories recognised as expenses
and included in “cost of sales” during the
six months ended 30 June 2024 and 2023
amounting to approximately RMB56,007,000
and RMB46,073,000 respectively (Note 8).

A provision for write-down of inventories, net,
amounting to approximately RMB99,000 was
recognised in the condensed consolidated profit
or loss and included in “cost of sales” for the
six months ended 30 June 2024 with respect
to slow-moving and obsolete stock (six months
ended 30 June 2023: provision for write-down of
inventories approximately RMB704,000).

T

BHE-_Z_WEER_ZT-_=ZFX
A=1+HLEXREAA &8 HH
B AR 56,007,000 7T & A R
46,073,000 7T #) 17 & B AN 1 R &
S ET ATSHERA] (HFES) °

HE-Z-_WMFXA=1+HILKE
A #H AR %99,000 T M7 &R E
BEFECNEBHLEBERER
Wt ATSHERAR] - 35 BB H KR
ENEFEE-ZT-_Z4FA=t+
BIEXRMEA  GEMBRBEOAR
#704,0007T) °
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

16.(a) Financial Assets at FVOCI 16.(a)

The Group’s financial assets at FVOCI comprise
equity securities which are not held for trading
and which the Group has irrevocably elected at
initial recognition to recognise in this category.

During the six months ended 30 June 2024, the
Group acquired additional listed trading securities
of Alibaba Group Holding Limited amounted
to HK$2,091,000 (equivalent to approximately
RMB1,898,000) (six months ended 30 June
2023: nil).

16.(b) Financial Asset at Amortised Cost 16.(b)

56

At 30 June 2024 and 31 December 2023,
the Group held an unlisted bond issued by an
independent third party with principal amount
of HK$20,000,000 (equivalent to approximately
RMB18,254,000 at 30 June 2024 and
approximately RMB18,125,000 at 31 December
2023) for 1 year. The maturity date of this unlisted
bond was extended from the original maturity
date on 28 September 2023 to 28 September
2024 at a fixed interest rate of 8.0% per annum.

B &R & o HA I 35 B B RE (48D

BRAFEFARZERENE
MEE
AEEWIRAFEF AR BR2ER
HNEREEREYIFSIEERER
7N 55 [ 1 AT $ (2] 3 3 4 TR ) 46 FE R
BRZ AR NIER N AHEE S

HE-_Z-_mMFEFNA=Z1+HLERN
BA AEEHEBEMEEE
EERBRERAALITEERSH
2,091,000 7T (HE R AR
1,898,0007T) (BE T ==F /XA
=+HLEANEART)

E?ﬁﬁ‘éﬁiﬂﬁfﬁiﬁ’ﬂﬁﬂﬁg
R-ZE-_NFANA=Z+BE=-Z
7_¢+ B=+—8 &%H
BEH BB IYBE=-FETHAR
4 #20,000,0008 5T (=2 =M
EXA=ZTH HEROABAR
¥ 18,254,000 (R =T ==
F+-_A=Z+—H: HAARE
18,125,0007T)) B —F HAJE LM (&
FeoZFELMEFHIHEE-Z
—EFAAZFT A \BMERERHA
EE-—T-_MNFALA=Z+NH &
EEFFE80%B:TE -

Unaudited Audited

RSEX KR

30 June 31 December

2024 2023

ZEDWFE T =F

<A +=A

=+8  =+-A8

RMB’000 RMB’000

ARBTRT ARETT

Unlisted corporate bond FELETRRESH 18,254 18,125
Less: Provision for impairment B ERE

losses (917) (910)

Unlisted corporate bond, net FELETRREFFHE 17,337 17,215
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NOTES TO THE CONDENSED B4R & P HA B 3% E LB 5T (48)
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

17. Contract Assets, Trade and Bills 17. EHEE BESEWHERENR
Receivables R
Unaudited Audited
RIEER R
30 June 31 December
2024 2023
—EomE —ZE-=F
~A +=A
=tH =t—A
RMB’000 RMB’000
AR®TRT ARETRT
Contract assets, net EHEEFHE . 69017 44,763
Trade receivables, from third parties 55 =5 & 5 & W38 47,535 35,419
Less: Loss allowance for trade BB P REUGRIEZ
receivables BEE (131) (131)
Trade receivables, net B 5 EWGIE T 47,404 35,288

Bills receivables B 19,000 12,732

Contract assets, trade and bills ABREE  BHREKR

receivables, net BN EWREFE 135,421 92,783
Contract assets represent the Group’s rights BHEERAEEREES FRER
to consideration for work completed but % B 78 BB R 5 2 5 W0 A0 Al 75 U ER
unbilled for its services provided for EMS REMIEF] o EREFIPK AR -
segment. The contract assets are transferred —RER—ZOEA[ - EHNEESE
to trade receivables when the rights become BEE S5 EWRFIE -
unconditional which generally takes one to four
months.
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NOTES TO THE CONDENSED

B &R & o HA I 35 B B RE (48D

CONSOLIDATED INTERIM FINANCIAL

INFORMATION (CONTINUED)

17. Contract Assets, Trade and Bills 17.

Receivables (Continued)

At 30 June 2024 and 31 December 2023, the
contract assets are expected to be recovered

within 12 months.

The Group’s business with its trade debtors
is mainly on credit basis and the credit period
is ranging from 30 to 120 days (31 December

2023: 30 to 120 days).

At 30 June 2024 and 31 December 20283,
the aging analysis of trade receivables, net of
loss allowance, based on invoice date, was as

EHEE ESEWRFRERENK
ZiE (E)
RZE-_NMEXNA=Z+BEERZZ
—ZF+ZA=Z+—H ANEE
FEEH R+ @A Ak E o

AEEHHEESEBAZES
SERARERAET MEEHN
FI0EI20R (ZE-_=F+_A#
=+—H:30E1200) -

RZZE-—mMEXA=Z+BR=-F
—=F+-A=1+—H8 ®HBE
M E 5k (kR EERHE)

follows: MR DITIOT ¢
Unaudited Audited
RICER LEZ
30 June 31 December
2024 2023
—EomME ZE-=F
A +=A
=tH =t—H
RMB’000 RMB’000
ARBTRT ARETRT
Less than 1 month LHR1EAR 22,765 10,616
1to 2 months 12218 A 17,598 12,083
2 to 3 months 2318 A 6,629 9,328
Over 3 months B 1E 3 1E A 412 3,261
47,404 35,288
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

18. Trade Payables

The trade payables are unsecured, interest-free
and with normal credit terms ranging from 30-90
days. At 30 June 2024 and 31 December 2023,
the aging analysis of trade payables based on
invoice date is as follows:

B &R & o HA I 35 B B R (48D

18. EHENNEA

BESRNFEAEERR T3 ER
EEEEHENTI0RENKR - K=
ET_NENAZFTAER T -_=F
+-A=+—H REEEHNEZE
SEMRENRRSITHOT ¢

Unaudited Audited

RIGEX KTz

30 June 31 December

2024 2023

—EomE —ZET-=F

~A +=A

=tH =t—H

RMB’000 RMB’000

AR®TRT ARBTET

Within 1 month 1EAR 17,209 8,886
1 to 2 months 1Z221@A 6,963 4,676
2 to 3 months 2Z31EA 83 1,166
Over 3 months 3EA M E 59 148
24,314 14,876

19. Contract Liabilities, Other Payables and

19. SXNEE  HMENSRKERES
A

Accruals
Unaudited Audited
REBEX KEZ
30 June 31 December
2024 2023
—EZE —E-=F
~A +=A
=tH =t—H
RMB’000 RMB’OOO
ARBTRT ARETT
Contract liabilities AHNEE 4,983 1,175
Other payables and accruals Hitt B RBERES
A
Payables for operating expenses AR ST B AR FE (T
HIE 2,379 2,649
Payable for staff salaries and EREIHARAT
manpower service expenses BR %55 32 10,234 9,729
VAT and other tax payables EED R EAMENTIE 9,155 5,666
Other payables H Ao fE B 1,367 584
Accruals EEtER 3,207 3,034
26,342 21,662
31,325 22,837
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NOTES TO THE CONDENSED B4R & P HA B 35 E LB 5T (48)
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

20. Capital Commitments 20. EBEREYE
At the end of the reporting period, capital RBERR REREAETBRE
commitments not provided for in the consolidated BHE2EREENT :
financial statements were as follows:
Unaudited Audited
REBEX R
30 June 31 December
2024 2023
—EC-ME —E-=F
~A +=A
=+A =+—H
RMB’000 RMB’000

ARBTL ARETR

Contracted but not provided for: BRI & R B -
Acquisition of property, plantand ~ WEWE - BE M&

equipment 564 1,306
21. Related Party Transactions 21. BEARS
In addition to the transactions/information BR 7 2R R HA B 755 R L b B o0 BT 3R
disclosed elsewhere in this Interim Financial BN 5 AN AEEME L
Information, the Group had the following related TR RS -
parties transactions.
Key management personnel remuneration FTEEEASHH
Remuneration for key management personnel AEBETREREABFHFMEDHA
of the Group, representing amounts paid to the NREERETRaFEENEE
Company’s directors and certain of the highest m
paid employees, is as follows:
Unaudited
Six months ended 30 June
RGEZ
BEAXA=+RHLEXEA
2024 2023
i
RMB’000 RMB’OOO
ARBTRT ARETT
Salaries, discretionary bonus, ¥ BIBIEAL - RRh
allowances and other REMEYEF
benefits-in-kind 1,358 1,926
Contributions to defined R E RGO HR
contribution plans 37 46
1,395 1,972
The remuneration was based on the terms ZEEN Y B AR B B T B AR
mutually agreed between the Group and the % T B o

related parties.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

22. Financial Risk Management Objectives
and Policies

(@)

(b)

Financial risk factors

The main risks arising from the Group’s
financial instruments are market risk,
(including price risk, interest rate risk
and foreign currency risk), credit risk and
liquidity risk. The directors of the Company
review and agree policies for managing
each of these risks. The Group also
monitors the market price risk arising from
all financial instruments.

This Interim Financial Information does
not include all financial risk management
information and disclosures required in the
annual financial statements, and should be
read in conjunction with the 2023 Annual
Report. There have been no significant
changes in the risk management policies
since the year end 31 December 2023.

Fair value measurements

The following presents the assets and
liabilities measured at fair value or required
to disclose their fair value in the Interim
Financial Information on a recurring basis
across the three levels of the fair value
hierarchy defined in HKFRS 13, Fair
Value Measurement, with the fair value
measurement categorised in its entirety
based on the lowest level input that is
significant to the entire measurement. The
levels of inputs are defined as follows:

° Level 1 (highest level): quoted prices
(unadjusted) in active markets
for identical assets or liabilities
that the Group can access at the
measurement date;

B &R & o HA I 35 B B R (48D

22, MBAREEEREREE

(@ MEBEEBREZR
AEBEeRMIAEENTIEZR
BRTSER (BEERRE -
MEREBEIERR)  FE
R R REBE SRR - AR A
ERemT kRAEERETEZ
ERBHBEK - REBTFER
rASRTAMELNTISE
& E s o

NP BEER S ERIEFE
M RERRENEM SRR
EREMNEE  WEHE-T
CEEFEHRHHE AEE
T =F+ZA=+—HL
FRELAR - BREREREE
EAEH -

(b) 2AFEFE

AR AS MRIRIES S0 5 )
EEBEIRER L AFE
BA=ERRNA - =ZAFER
SHAR T A ERNIRE
EHEEFBRENTFENEE
LafE - BEATET2RE
HEEAEMEBEANRKE
BRASBETHE  BAH
BRARNEELT

e FH(ESAZR) A
SHRFEHHATRE
HREEXRBAERER
Wi EZHE CRER
)
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

and Policies (Continued)

(b)

B &R & o HA I 35 B B RE (48D

22. Financial Risk Management Objectives 22, BI¥EAREEEERBEK (H)
Fair value measurements (Continued) (b) AFEFEGE)
Level 2: inputs other than quoted . F_R -BEERFR
prices included within Level 1 that BREBREUIIN REE
are observable for the asset or LEBEVEEREEE
liability, either directly or indirectly; RETF M ARE
Level 3 (lowest level): unobservable . E=H(ZRERA) : &
inputs for the asset or liability. EXBENTABEEH
AEUE -
Assets measured at fair value ) ERFEAENEE
At 30 June 2024 (Unaudited) R-CE-_MFEXNA=+
A (RAZZF%)
Level 1 Level 2 Level 3 Total
F-R £-4 E=R @it
RMB’000 RMB’000 RMB’000 RMB’000
AR®Tn AR%TR AR%Trn ARET:R
Financial assets at AT EFFAEAM
FVOCI PERENSR
BE
- Listed trading - TR HEH
securities 9,951 - - 9,951
At 31 December 2023 (Audited) RZF-_=F+_4/
=+ —H (#&Fz)
Level 1 Level 2 Level 3 Total
£ E b 1} E=4 @5t
RMB'00 RMB’000 RMB’000 RMB’000
ARBTT ARBTT ARETRT ARETR
Financial assets at AT EFFAEAM
FVOCI PERENER
BE
— Listed trading -t TR 5%
securities 8,658 - - 8,658
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

22. Financial Risk Management Objectives
and Policies (Continued)

(b)  Fair value measurements (Continued)

v

(i)

Assets measured at fair value
(Continued)

There were no transfers between
levels 1, 2 and 3 during the six
months ended 30 June 2024 and
the year ended 31 December 2023.

Assets and liabilities with fair value
disclosure, but not measured at fair
value

All other financial assets and liabilities
are carried at amounts not materially
different from their fair values
which are estimated based on the
discounted cash flows at the end of
each reporting period.

The nominal values less any
estimated credit adjustments for
financial assets and liabilities with a
maturity of less than one year are
assumed to approximate their fair
values. The fair value of financial
liabilities for disclosure purposes is
estimated by discounting the future
contractual cash flows at the current
market interest rate that is available
to the Group for similar financial
instruments.

—EoMERHRERE FREH

B &R & o HA I 35 B B R (48D

22,

MERREEEREREE (H)

(b)

AT E & ()

()

(i)

ffﬁ—?—’ﬁ B EE
g

TRz EALEER -

WEE R FEERE L
I@#zﬂ?ﬁ/xﬁ}%/ﬁ

EELERMEEREA
BHFIRR SR - B EZ
FEERAERSERE
HRBRUBERERGE
MAFELEEAER -

EHRBERRIHED
R—FENEREERE
%Fﬂ’ﬁfﬂﬂéiﬂigﬁﬁ
HAEENTER
E{t?ﬁiﬂﬁﬁﬁn C &R
EEQ?@?&L‘AZK%@
HEUSHI ARG
VIR T 35 A R BR IR R
REHBRSRMEEL -
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OTHER INFORMATION

Directors’ Interests In Contracts

There was no contract of significance to which the
Company, its holding company, subsidiaries or fellow
subsidiaries was a party and in which a director of the
Company (“Director” or “Directors”) had a material
interest, whether directly or indirectly, subsisted at
the end of the Interim Period or at any time during the
Interim Period.

Directors’ and Chief Executive’s Interests and
Short Positions in Shares, Underlying Shares
and Debentures

As at 30 June 2024, interests or short positions in
the Shares, underlying Shares and debentures of
the Company and any of its associated corporations
(within the meaning of Part XV of the SFO) held by the
Directors and chief executive of the Company which
have been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which
were taken or deemed to have under such provisions
of the SFO) or have been entered in the register
maintained by the Company pursuant to section 352
of the SFO, or otherwise have been notified to the
Company and the Stock Exchange pursuant to the
Model Code for are as follows:

(i) Interests in our Company

Hin&#

ESRANMER

AAE - AERAE - ME R R E R
BB 2 AL BT S e R ok AR
ABENAFEMARNES (EE) R
e EERRERA BARSNERAL -

EERESTBRAERKRS ARG
REEINERRAR

RIE-_MESNA=TH ARAESFEK
BRITBABRAR R REEABEER
(EERBHFREEERAIZEXVE) BIRG
AR D R ER B P HEECRIBEES L
EIERBIEXVEE T R8N EIME AR T K
BRFTMERS AR (BIEREE S &
BI5GB BIE AR AR IEES MR
ERxB)HERARRRRIEESLPE
EHIE 32 G FEMNE LMK E RIFEAE
SFRIS 1T S AN A &) K B A2 BT A #E 2 504
BT

T 5k )

) RAELFWER

Number of Percentage of
Name of Director Nature of interests shares™ shareholding (%)
EERE EEMEE ROHEEO FIRE 2 L (%)
Mr. Li Interest in a controlled 99,881,250 (L) 39.95
ES s corporation®

R PR B 25

Mr. Zhang Interest in a controlled 27,543,750 (L) 11.02
RIECE corporation®

R A B KM O
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(ii)

The letter “L.” denotes the person’s long position
in the Shares.

These Shares are held by Skyflying Company
Limited (the “Skyflying”). Skyflying is wholly
owned by Mr. Li. Mr. Li is also the sole director
of Skyflying. Therefore, Mr. Li is deemed or taken
to be interested in the Shares held by Skyflying
under the SFO.

These Shares are held by Realtime Limited
(the “Realtime”). Realtime is wholly owned by
Mr. Zhang. Mr. Zhang is also the sole director
of Realtime. Therefore, Mr. Zhang is deemed
or taken to be interested in the Shares held by
Realtime under the SFO.

Interests in the ordinary shares of
associated corporation

() FEILIREZATHBGHEA -

(2) %% &1 B Skyflying Company
Limited ([ Skyflying]) # & »
Skyflying R Z= L £ 2 EHWA - T
A IR Skyflying B9 —E 5 - E I -
RIEFHRAEERD - FEERR
B BE VB A Skyflying FT 13 B 19 1)

(3) % % I 19 A Realtime Limited
([ Realtime |) ¥ /& © Realtime £
REERERB -REENA
Realtime By e — & &= - A it » R
BEH L HEAED] - R ERE B
1B Realtime FTiF AR 15 HO4E%S ©

(i) REBEENZBERNEDS

Name of

associated Percentage of
Name of Director corporation Nature of interests Number of shares'" shareholding (%)
BEpg HEEEER BHME gt L BRED L (%)
Mr. Li Skyflying Beneficial owner 1) 100
FE4 EREAA
Mr. Zhang Realtime Beneficial owner 1) 100
REE EREAA
Note: BEE -

)

The letter “L” denotes the person’s long
position in the shares of the relevant associated
corporation.

Save as disclosed above, none of the Directors or
chief executive of the Company and/or any of their
respective associates had registered any interests or
short positions in any shares and underlying shares in,
and debentures of, the Company or any associated
corporations as at the date of this report, as recorded
in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange
pursuant to Part XV of the SFO or the Model Code.

ZECMERPEARS ERERERERARF

() FEILRRZALREREEE
AR T A -

B EXATREEN  RARES A HE
ARARERARSITRAB R, SRR
HEEZENBEARKA R SEMBEEE
B ERBD - ARBER D RERE R EE L
AR R BIRIERE 7 K H 50125 352 1% 78
FEMERMRDRIEES R AEERDIE
XVEPS R ET R ST A E A A A KB R
P EME R SRR
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Directors’ Rights to Acquire Shares or
Debenture

Saved as disclosed in the section “Directors’ and Chief
Executive’s Interests and Short Positions in Shares,
Underlying Shares and Debentures”, at no time during
the Interim Period was the Group a party to any
arrangements to enable the Directors to acquire by
means of acquisition of shares in, or debt securities,
and including debentures, of the Group or any other
body corporate.

Substantial Shareholders’ and Others’
Interests and Short Positions in Shares and
Underlying Shares

So far as the Directors are aware, as at 30 June 2024,
the following corporations/persons (other than our
Directors and chief executives of the Company) had
interests of 5% or more in the issued Shares which
would fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which recorded in the
register required to be kept by the Company under
section 336 of the SFO:

Name of Shareholder Nature of interest

Shares held/interested®

EXWBROIEEZNER

BRIEER&EHTTRABRKD - HERK
R ERENER AR ] —HAREE
b 7R G2 B i rp H A R e B ) OB AR R
SRR BEE R RREASE
EAEAMEABRO RN LEBES (B
EEWE) i -

FERRREMATRROREBR
HEEERKR

BEEMM R_T_MFA=1+H"
ATER AL (BARAEERERITR
ABBRINREBEITRD PHAREES
K EREIRDIEXVEREE 2 o 35 FBEY 1 30 ZA
AAR R R AT BERCALRBRE
FH LB GIIFEBHRAFTENERLM
RIE 5% 3 IA b #EER -

Number of
Percentage (%)

RR#EE BEEE BE/RERBNROHA BAL (%)
Skyflying Beneficial owner 99,881,250 ordinary Shares 39.95
ExEAA 99,881,250 i & A %

Realtime Beneficial owner 27,543,750 ordinary Shares 11.02
EnEAA 27,543,750 i & @ A%

Ms. Chen Juan Interest of spouse 27,543,750 ordinary Shares 11.02

RigL L [RLET 3 27,543,750 [ E @R

Save as disclosed above, the Company has not been
notified of any other relevant interests or short positions
in the issued share capital of the Company, other than
the Directors and chief executive of the Company, as
at 30 June 2024 which would fall to be disclosed to
the Company under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under
Section 336 of the SFO.

BREXPRBREEIN R-_F_WEXA
Zt+E BEARFNEERESTRAS
AN ALHEARRR] - HEHITRAH
BEMEMEAREES LBEGHERIFEXV
BB 2 F 390 A MY {6 S [A) AN A ] B BE #O 4R
MR SOR R KR ARRRIRIEES R
BEHPIFE 336 RAFEN B MAIAEEE

HRAR -

66 Confidence Intelligence Holdings Limited Interim Report 2024



Arrangement for Directors to Purchase Shares
or Debenture

Saved as disclosed in the section “Directors’ and Chief
Executive’s Interests and Short Positions in Shares,
Underlying Shares and Debentures” above and in
the section “Share Option Scheme” below, at no
time during the Interim Period were rights to acquire
benefits by means of the acquisition of Shares in or
debentures of the Company granted to any Director
of the Company or their respective spouses or minor
children, or were such rights exercised by them, or
was the Company, its holding company or any of its
subsidiaries a party to any arrangements to enable
the Directors of the Company to acquire benefits by
means of the acquisition of Shares in, or debt securities
(including debentures) of the Company or any other
body corporate.

Directors’ Interests in Competing Businesses

None of the Directors or any of their respective
associates has engaged in or has any interest in any
business that competes or may compete with the
business of the Group, or has any other conflict of
interest with the Group during the Interim Period.

Mr. Li and Skyflying (together the “Controlling
Shareholders”), had entered into a non-competition
deed dated 20 September 2019 (the “Non-competition
Deed”) in favour of the Company (for itself and on behalf
of all members of the Group), pursuant to which, each
of the Controlling Shareholders would not, and would
procure his/its associates not to (other than through
the Group or in respect of each covenanter (together
with his/its associates), as a holder of not more than
5% of the issued shares or stock of any class or
debentures of any company listed on any recognized
stock exchange) directly or indirectly carry on, engage
or otherwise be interested (in each case whether as
shareholder, partner, agent or otherwise and whether
for profit, reward or otherwise) in any business which
may be in competition with the business carried on
by the Group from time to time, except where the
Company’s approval is obtained.

EERERODIEEINGH

BEXTEERRSTRABRES 18
B MEEENESRRR ] —BRT
X [fEhetgst 8] — & PR EE & 5N - AP A
HE > ARRERNEERFESENER
AR F F LB R AEN T FEBARD
ARG R S - TEITE SRR
ZA/NS NSl NI AR CN ) NG
RIS R BEARRREEAFERBEA
AN ] Bk A (A B A A B B0 A0 SR 1B 75 78 55
(BIEEEE) &t -

EENBEMHEBNES

R HEE  EENEARESEOHE
B A 5 A B AN £ ) SR 7 3 5 ok M A
BENEBIEERSFEBHEM S
MEEASERTAEMANEER -

22 55 A T2 Skyflying (R FE THERR IR SR 1) R =
E-NEAA-TEURRRA (BHEAY
EREAEEMBREAR) BZHEAGT
UAHFRE(THRFRZR]D B &
ERBRETENERELBREATE (B
FBBAEEAMEMRIBEAFA CER
HBBEA)ME HETBEREWRY
BHER G LI R RS EITRG K
BRI S EREE & 5%) Ei s i
AR HEEAATEEAEERSRAREN
EBBENERIUNEMARXRETES
AR (ERsSEARE A8 A
REFEMSR - S TwESAT e
BEIKEMRER)  EESARARMES
B o
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In order to ensure the Controlling Shareholders have
complied with the Deed of Non-competition, each
of the Controlling Shareholders has provided to the
Company a written confirmation (i) in respect of his/
its compliance with the Non-competition Deed for
the Interim Period; (i) no personal interests were ever
declared by any Controlling Shareholders who are also
Directors at the Directors’ meetings; and (jii) stating that
they have not entered into any business which may
be in competition with the business carried on by the
Group from time to time. As there was no change in
terms of the undertaking since the Company’s listing on
the Stock Exchange, the independent non-executive
Directors of the Company are of the view that the
Controlling Shareholders have complied with the Non-
competition Deed and no matters are required to bring
to the attention of the pubilic.

Share Option Scheme

A share option scheme was conditionally adopted on
20 September 2019 (the “Share Option Scheme”),
which became effective on the Listing Date. The Share
Option Scheme is a share incentive scheme and is
established to recognise and motivate the contributions
that the eligible participants had or may have made to
the Group.

The Board may, at its absolute discretion, grant options
to any employee (full-time or part-time), consultant or
adviser of our Group, Directors, shareholder of our
Group, or any supplier, customer, business partner or
service provider of our Group (together, the “Eligible
Participants” or each “Eligible Participant”).

Subject to the terms and conditions of the Share
Option Scheme, the maximum numbers of shares in
respect of which options may be granted under the
Share Option Scheme and any other schemes shall
not, in aggregate, exceed 10% of the Shares in issue
as at the Listing Date (i.e. 25,000,000 shares) unless
approved by the shareholders of the Company. The
10% limited may be renewed by the shareholders of
the Company in general meeting from time to time
provided always that the 10% limited so renewed must
not exceed 10% of the shares in issue at the date of
approval of such renewal by the shareholders of the
Company.
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No option shall be granted to any Eligible Participants
which, if exercised in full would result in the total
number of the shares issued and to be issued upon
exercise of the options already granted or to be
granted to such Eligible Participant under the Share
Option Scheme (including exercised, cancelled, and
outstanding share options) in any 12-month period up
to and including the date of such grant exceeding 10%
in aggregate of the shares in issue as at the date of
such grant.

Subject to earlier termination by the Company in
general meeting or by the Directors, the Share Option
Scheme shall be valid and effective for a period of ten
years from the date of adoption and the remaining life
of the share option Scheme is approximately 5 years.

No share option has been granted under the Share
Option Scheme during the Interim Period.

Related Party Transactions

Details of material related party transactions entered
into by the Group during the Interim Period are set
out in note 21 to the condensed consolidated interim
financial information.

Connected Transactions

During the six months ended 30 June 2024, there were
no connected transactions or continuing connected
transactions of the Company under Chapter 14A of the
Rules Governing the Listing of securities on the Stock
Exchange (the “Listing Rules”) which are required to
comply with any of the reporting, announcement or
independent shareholders’ approval requirements
under the Listing Rules.

Purchase, Sale or Redemption of Listed
Securities

Neither the Company, nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities (including sales of treasury shares, if
any) during the Interim Period.

At as 30 June 2024, the Company did not held any
treasury shares.

Issue of Equity Securities

During the Interim Period, the Company did not allot
and issue any equity securities (including securities
convertible into equity securities).
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Auditor

Forvis Mazars CPA Limited (formerly known as Mazars
CPA Limited), Certified Public Accountants, the
auditor of the Company, has reviewed the unaudited
condensed consolidated interim financial information
of the Group for the six months ended 30 June 2024
in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. The auditor’s independent
review report has been included in pages 15 to 16 of
this report.

Audit Committee

The Company established the Audit Committee
on 20 September 2019 with terms of reference in
compliance with the CG Code as set out in Appendix
C1 to the Listing Rules for the purpose of to making
recommendations to the Board on the appointment
and removal of the external auditor, to review the
financial statements and related materials and provide
advice in respect of the financial reporting process, and
to oversee the internal control procedures of our Group.
The Audit Committee now comprises three members,
all being independent non-executive Directors, namely,
Mr. Wong Chun Sek Edmund (Chairman), Mr. Huang
Jianfei and Ms. Mu Lingxia.

The Audit Committee had reviewed the interim results
of the Group for the six months ended 30 June 2024.

Remuneration Committee

The Company established the Remuneration
Committee on 20 September 2019 with terms of
reference in compliance with the Code for the purpose
of making recommendations to the Board on the
overall remuneration policy and structure relating to
the Directors and senior management of our Group,
to review and evaluate their performance in order
to make recommendations on the remuneration
package of each of the Directors and senior
management personnel as well as other employee
benefit arrangements. The Remuneration Committee
comprises three independent non-executive Directors,
namely, Ms. Mu Lingxia (Chairman), Mr. Huang Jianfei
and Mr. Wong Chun Sek Edmund.
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Nomination Committee

The Company established the Nomination Committee
on 20 September 2019 with terms of reference in
compliance with the Code for the purpose of making
recommendations to the Board on the appointment
of Directors and the management of the Board
succession. The Nomination Committee comprises
three independent non-executive Directors, namely
Mr. Huang Jianfei (Chairman), Mr. Wong Chun Sek
Edmund and Ms. Mu Lingxia.

Corporate Governance Practices

The Company recognises the value and importance
of achieving high corporate governance standards to
enhance corporate performance, transparency and
accountability, earning the trust of shareholders and
the public. The Board strives to adhere to the principles
of corporate governance and adopt sound corporate
governance codes to meet the legal and commercial
standards by focusing on areas such as internal
control, adequate disclosure and accountability to all
shareholders.

The Company has adopted and complied with the
code provisions set out in the Corporate Governance
Code (the “CG Code”) as set out in Appendix C1 to
the Listing Rules during the Interim Period except the
following deviation:

CG Code provision C.2.1 stipulates that the roles of
chairman of the Board and chief executive should be
separate and should not be performed by the same
individual. Mr. Li Hao is the chairman of the Board
and the chief executive officer of our Group, which
was deviated from the CG Code. However, having
considered the nature and extent of our Group’s
operations, Mr. Li Hao’s extensive experience in the
industry, familiarity with the operations of our Group
since its business operation, that all major decisions
are made in consultation with members of our Board
and relevant Board committees, and that there are
three independent non-executive Directors on our
Board offering independent perspectives, our Board
is therefore of the view that there are adequate
safeguards in place to ensure sufficient balance of
powers and authorities between our Board and the
management of our Company and that it is in the best
interest of our Group to have Mr. Li Hao taking up both
roles. As such, the roles of the chairman and chief
executive officer of our Group are not being separated
pursuant to the requirement under code provision
C.2.1 of the CG Code. The Board will also continue
to review and monitor the practices of the Company
for the purpose of complying with the CG Code and
maintaining a high standard of corporate governance
practices of the Company.
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CHANGE OF PARTICULARS OF THE
DIRECTORS

As at 30 June 2024, none of the Director nor their
respective biographical information had been changed
since the date of the Company’s 2023 annual report,
which are required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

Sufficiency of Public Float

Based on the publicly available information and to
the best of the Directors’ knowledge, information and
belief, the Company had maintained sufficient public
float of not less than 25% of its total issued shares
as required under the Listing Rules during the Interim
Period and up to the date of this report.

Model Code for Securities Transactions by
Directors of Listed Issuers

The Company has adopted the Model Code set out in
Appendix C3 to the Listing Rules as its code of conduct
regarding directors’ securities transactions. All Directors
of the Company have confirmed that, following specific
enquiry by the Company, they have compiled with the
required standard set out in the Model Code during the
Interim Period and up to the date of this report.

By order of the Board
Mr. LI HAO
Chairman & Executive Director

Hong Kong
28 August 2024
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