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BUSINESS REVIEW AND PROSPECTS

The board of directors (the “Board”) of Confidence
Intelligence Holdings Limited (the “Company”)
announce the unaudited interim results of the Company
and its subsidiaries (collectively, the “Group”) for the six
months ended 30 June 2026 (the “Interim Period”) to
the shareholders of the Company.

Business Review

The Group is an electronic manufacturing services (the
“EMS”) provider offering comprehensive assembling
and production services and sales of printed circuit
board assembly (the “PCBAs”) in the PRC that integrate
research and design, selection and procurement of
raw materials, assembling of PCBAs, quality control,
testing, logistics and after sales services.

During the Interim Period, the conventional consumer
electronics end-device sector and automotive
sector that our major customers are in experienced
considerable cost escalation and weakening demand.
Unit shipments across major product categories
registered broad-based declines, while upstream raw
materials — particularly semiconductors and memory
chips — witnessed extraordinary price increases.
These dual pressures placed the traditional terminal
manufacturing segment under acute operational strain.
The Group’s gross profit margin decreased significantly
from 13.6% for the six months ended 30 June 2025 to
7.2% for the Interim Period and the Group recorded a
net loss of approximately RMB4.5 million for the Interim
Period as compared to the net profit of RMB2.2 million
for the corresponding period of 2025.
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Prospects

The economy environment in China and the world
remains uncertain and challenging. The Group is taking
proactive measures and making active responses in
an effort to sustain the business and actively diversify
or expand our customer base and product base to
broaden the sources of revenue and diversify business
risk. The Group will also take actions to adjust the
product mix and strictly control cost to improve the
profitability of the Group.

Also, the Group will continue to invest in our
development of in-house capabilities and keep
ourselves abreast of the development of latest
technology advancement in our industries to secure
more opportunities in the EMS business.

At the same time, the Company will actively explore
and capture opportunities arising from technological
advancements and evolving market dynamics. Our
strategy involves a continuous scan of the national
landscape to identify and leverage cutting-edge
technologies that align with our core capabilities and
long-term vision.

We will continue to strive a balance among the interests
of shareholders, employees and customers, and
pursue long-term and sustainable development for the
Group.
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MANAGEMENT DISCUSSION AND
ANALYSIS

Financial Review
Revenue by customers’ geographical location

The Group’s operation is principally domiciled in the
PRC. All of the Group’s revenue, determined based on
the location of customers, was derived from the PRC.

Revenue by Product Type

The Group derives its revenue from provision of EMS
and sales of PCBAs and electronic components during
the Interim Period. Based on the usage of the electronic
products which incorporated with our PCBAs, our
PCBAs can be primarily and broadly applied to
electronic end products for three product categories,
namely, telecommunication devices, 10T products
and automotive related devices. The table below
summarises the amounts of revenue generated and
as a percentage of total revenue from each product
category for the Interim Period and the corresponding
period in 2025:

Revenue for the six months ended 30 June
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Our revenue generated from telecommunication
devices decrease by approximately 18.2% from
approximately RMB63.6 million for the six months
ended 30 June 2025 to approximately RMB52.0 million
for the Interim Period, primarily due to the decreased
orders and price reduction from of one of our major
customers due to the current intensified market of the
conventional consumer electronics end-device sector.

Our Group recorded an increase in revenue derived
from loT products by approximately 43.0% from
approximately RMB8.3 million for the six months ended
30 June 2025 to approximately RMB11.9 million for the
Interim Period, which was because that we successfully
introduced a new customer in the second half year of
2025.

Our revenue generated from automotive related devices
decreased by approximately 33.1% from approximately
RMB39.1 million for the six months ended 30 June
2025 to approximately RMB26.2 million for the Interim
Period, primarily due to the decreased orders from
one of our major customers owing to the sluggish
conditions in the automotive market.

Other revenue mainly include (i) PCBAs for
industrial-use devices; and (i) the revenue generated
from the sale of auxiliary and other materials. Other
revenue increased by 110.0% from approximately
RMB18.8 million for the six months ended 30 June
2025 to RMB39.4 million for the interim period, which
was mainly due to the increase of sales of IC materials
for the Interim Period.
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Gross Profit and Gross Profit Margin

Gross profit of the Group for the Interim Period
was approximately RMB9.3 million, representing a
decrease of approximately RMB8.3 million or 47.1%
as compared with approximately RMB17.7 million for
the corresponding period in 2025. Overall gross profit
margin decreased from 13.60% for the corresponding
period in 2025 to 7.2% for the Interim Period.

ENREFR
AEBRPHPFANEFNOAARKIS
BEL B AFRYPHNHOARE
17. 75%73/&/ HARBESIAH B T
471% - BEEMNEH TR FREH
13.60% @ > Z R ERARR Y 7.2% ©

Gross profit for Gross profit margin for the six months
the six months ended 30 June ended 30 June
BERASTALAEANER BERASTALAEANERR
2026 2025 Change 2026 2025 Change
ZEIRE ZZCRE B9 Z—T-RE -ToRF 29
RMB’000 RMB'000 (%) % % (%)
ARBTR ARETR (%) % % (%)
Telecommunication ~ EFEE
devices 3,255 10,276 (68.3) 6.3 16.1 9.8
loT products NHEER 1,821 547 2329 153 6.6 87
Automotiverelated  TEIEBEE
devices 3217 5,741 (44.0) 123 14.7 (2.4)
Others Eth 1,053 1,118 (68 27 6.0 (33)
Total it 9,346 17,682 (47.1) 72 136 (6.4)
PCBAs PCBAs

The gross profit for PCBAs for telecommunication
devices decreased by approximately 68.3% to
approximately RMB3.3 million for the Interim Period
(six months ended 30 June 2025: approximately
RMB10.3 million). The gross profit margin decreased to
approximately 6.3% for the Interim Period (six months
ended 30 June 2025: approximately 16.1%), which
was due to the decreased orders and price reduction
from of one of our major customers due to the current
intensified market of the conventional consumer
electronics end-device sector.
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The gross profit for PCBAs for loT products increased
by approximately 232.9% to approximately RMB1.8
million for the Interim Period (six months ended 30
June 2025: approximately RMBO0.5 million). The gross
profit margin increased to approximately 15.3% for
the Interim Period (six months ended 30 June 2025:
approximately 6.6%), which mainly due to that we
successfully introduced a new customer in the second
half year of 2025, who has a higher profit margin.

The gross profit for PCBAs for automotive related
devices decreased by approximately 44.0% to
approximately RMB3.2 million for the Interim Period
(six months ended 30 June 2025: approximately
RMB5.7 million). The gross profit margin decreased to
approximately 12.3% for the Interim Period (six months
ended 30 June 2025: approximately 14.7%), which
was due to the absorption of more fixed costs with the
decreased of the sales of the PCBAs for automotive
related devices for the Interim Period.

The gross profit for other devices kept stable at
approximately RMB1.1 million as compared with
that for the six months ended 30 June 2025 of
approximately RMB1.1 million. Despite of the increased
revenue in the Interim Period, the gross profit margin
decreased to approximately 2.7% for the Interim Period
(six months ended 30 June 2025: approximately 6.0%),
which was due to that the increase in the revenue was
attributed to the trading of ICs which was a low gross
profit margin.

Other Income

Other income of the Group for the Interim Period of
approximately RMB2.7 million (six months ended 30
June 2025: approximately RMB3.1 million) mainly
represented government grants recognised by the
Group and bank interest income.

Other Gains/(Losses), Net

Net other gains of approximately RMB0.3 million for
the Interim Period (six months ended 30 June 2025:
other losses of approximately RMB1.1 million) mainly
comprised interest income from unlisted corporate
bonds and loan, exchange differences and gains or
loss on disposal of property, plant and equipment.
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Selling and Distribution Expenses

Selling and distribution expenses mainly comprised
(i) relevant employee benefit expenses; (ii) travelling
and transportation costs; (iii) entertainment expenses
and other expenses. For the Interim Period, selling
and distribution expenses amounted to approximately
RMB1.0 million (six months ended 30 June 2025:
approximately RMB1.0 million). Selling and distribution
expense against revenue ratio kept stable for the
Interim Period as compared to the corresponding
period of 2025.

Administrative and Other Operating Expenses

Administrative and other operating expenses mainly
represented (i) employment benefit expenses, (ii)
depreciation, (iii) professional fee, (iv) expenses
recognised under short-term leases, (v) travelling
expenses, (vi) utilities, (vii) telecommunication and
office expenses and other expenses. For the Interim
Period, administrative and other operating expenses
amounted to approximately RMB15.3 million (six
months ended 30 June 2025: approximately RMB15.1
million). Administrative and other operating expenses
kept stable for the Interim Period as compared to the
corresponding period of 2025.

Impairment Losses on Financial Assets and
Contract Assets

For the Interim Period, impairment losses of
approximately RMBO.7 million (for the six months ended
30 June 2025: approximately RMBO0.6 million) was
made against the financial assets and contract assets,
which kept stable as compared to the corresponding
period of 2025.

Finance Costs

Finance costs mainly comprised interest expenses
on bank and other borrowings and leases. For the
Interim Period, the finance costs of the Group were
approximately RMB23.0 thousand (six months ended
30 June 2025: approximately RMBO.1 million) which in
line with the decrease in the balance of borrowings and
lease liabilities.

Income Tax (Credit)/Expense

Income tax credit of RMB64.0 thousand was
recognized in the Interim Period (the six months ended
30 June 2025: Income tax expense of RMBO0.7 million),
which was mainly due to that the Group was making
losses for the Interim Period.
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(Loss)/Profit for the Period

As a result of the facts discussed above, the Group
was making losses of approximately RMB4.5 million for
the Interim Period (six months ended 30 June 2025:
net profit RMB2.2 million).

(Loss)/Profit for the Period Attributable to
Non-controlling Interest

Profit for the Period attributable to non-controlling
interest for the six months ended 30 June 2025
of approximately RMB1.3 million was mainly from
Chongging factory. With the completion of the
acquisition of non-controlling interest of Chongging
factory in the second half year of 2025, no profit for
the period attributable to non-controlling interest was
recognised for the Interim Period.

Liquidity and Capital Resources
Net Current Assets

The Group had net current assets of approximately
RMB161.5 million as at 30 June 2026 (31 December
2025: approximately RMB169.6 million). The current
ratio of the Group decreased from 4.6 as at 31
December 2025 and 3.9 as at 30 June 2026 which
was mainly due to the increased trade payables for the
Interim Period.

Borrowing and the Pledge of Assets

The Group did not have any bank and other borrowings
nor pledged any assets as at 30 June 2026 and 31
December 2025.

Gearing Ratio

Our gearing ratio, which is calculated by lease liabilities
divided by total equity, was approximately 1.07% and
1.30% as at 30 June 2026 and 31 December 2025,
respectively. The gearing ratio remained low due to our
low level of lease liabilities.

Capital Structure

There has been no change in the capital structure of
the Group for the Interim Period. As at 30 June 2026,
the number of issued shares of the Company was
300,000,000 ordinary shares of HK$0.01 each.
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Foreign Exchange Exposure and Exchange
Rate Risk

The Group’s assets, liabilities and transactions are
mainly denominated in Renminbi (“‘RMB”) and Hong
Kong dollar (“HK$”), and there are no significant
assets and liabilities denominated in other currencies.
Management considers that the Group is not exposed
to any significant foreign exchange risk as at 30 June
2026 as there are no significant financial assets or
liabilities of the Group denominated in the currencies
other than the respective functional currencies of the
Group’s entities.

Capital Expenditure

For the Interim Period, the Group had capital
expenditure of approximately RMB1.1 million (six
months ended 30 June 2025: approximately RMB4.4
million). The capital expenditure was mainly related
to the additions of equipment for our factories in
Shenzhen and Chongaing.

Interim Dividend

The Board does not recommend payment of interim
dividend for the six months ended 30 June 2026 (six
months ended 30 June 2025: nil).

Employees and Emoluments Policy and
Training

The key components of the Group’s remuneration
package include basic salary, and where appropriate,
other allowances, bonuses and the Group’s contribution
to mandatory provident funds or state-managed
retirement benefits scheme. Other benefits include
share options to be granted under the Share Option
Schemes. The Group provides comprehensive training
and development opportunities to its employees on a
regular basis. The trainings are arranged according to
needs to employees, which are identified annually by
individual departments.

As at 30 June 2026, the Group had 298 employees
with a total remuneration of approximately RMB20.7
million during the Interim Period (six months ended
30 June 2025: approximately RMB23.6 million).
The salaries of the employees were determined with
reference to individual performance, work experience,
qualification and current industry practices.
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Pension Scheme

Pursuant to the relevant labor laws and regulations of
the PRC, the employees of the Group’s subsidiaries
established in the PRC are required to participate
in a state-managed retirement benefit scheme (the
“Defined Contribution Scheme”) operated by the PRC
government. The Group is required to contribute a
certain percentage of basic payroll costs to the Defined
Contribution Scheme.

The Group’s contributions to the Defined Contribution
Scheme vest fully and immediately with the employees.
Accordingly, (i) during the Interim Period, there was no
forfeiture of contributions under the Defined Contribution
Scheme; and (i) there were no forfeited contributions
available for the Group to reduce its existing level of
contributions to the Defined Contribution Scheme as at
30 June 2026. The contributions are charged to profit
or loss as they become payable in accordance with the
rules of the Defined Contribution Scheme.

Capital Commitment

As at 30 June 2026, the Group did not have any capital
commitment (31 December 2025: nil).

Material Acquisitions, Disposals of
Subsidiaries, Associates and Joint Ventures
and Significant Investment

During the Interim Period, there were no material
acquisition, disposal of subsidiaries, associates and
joint ventures or significant investment by the Group.

Contingent Liabilities

The Group did not have any contingent liabilities as of
30 June 2026 (31 December 2025: nil).

BIREFTE

RiEPEMESEER AR  ARER
BB ARINEER2EGTE
BT E e B 2 RIRE R T8 (TREHR
FHEl)) c ARBAREATERANET
B D A R H ARG BRI AR -

AREE A FE ARG B B0 BB R
B EENER - Bt ()P HIHE - 8
B SRE HORET 8T M SRBOZ M R (i) R
TECRERA=TR AEEAUECDR
W R AT AR EL 3R A Y SR (R RET &)
BEFKFE o AR R ERFKEBIORAY
BT BBk o

BEREE

RZZBZRERNA=ZTH  AEELET
MEREE (ZTE_RF+-A=1+—8:
) -

ERRE HEMBQR  BEQAR
BELEREARE

hEIER  AEREBEETERKE B
EMEAR BEARKAELEAEAXR
RE -

FREE

RZBZXRERNA=ZTH  AEEWEE
AR EeE(ZE_AF+=-RA=+—H:
£1) o

A

14 Confidence Intelligence Holdings Limited Interim Report 2026



Investment Strategy

The Group will from time to time utilised its idle cash
to select different kinds of investment to improve the
profitability of the Group, including but limited to equity
securities, new shares through IPO subscription in
Hong Kong and low risk or fixed income investment
products from financial institutions, stockbrokers and
professional investors.

The selection criteria of equity securities include (i)
the issuer is listed on the main board in Hong Kong
without suspension of trading; (i) big ticker with market
capitalization of the issuer of not lower than HK$2
billion; (i) the shares recorded active trading volume
in the past three months; (iv) has sustainable business
model; and/or (v) is engaged in the growing and
booming industry.

Low risk or fixed income investment products include
short term time deposit, bond and financial products
between 3-12 months with favourable interest rate or
to generate returns denominated in Hong Kong Dollar
that are in line with, or superior to, prevailing money
market rates.

The CEO or chairman of the Board is responsible for
exploring and sourcing investment opportunities for the
Group. The finance and company secretary department
are responsible for conducting due diligence of
potential investment and the relevant compliance
issues.

Factors will be taken into consideration before an
investment decision is finalised, including working
capital sufficiency, level of idle cash, duration of
investment, prevailing deposits interest rates offered by
banks, liquidity of the investment; market condition and
future prospect and level of risk.

The Group employs a risk management strategy which
includes monitoring global economic developments and
political changes, the market price of equity securities
and the performance of the listed companies, reviewing
the financial performance and announcements made
by the listed companies, the news of the relevant listed
companies and their industry to assess the potential
impact to their share performance and the upcoming
business development.
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For each investment, if any one of the applicable FEIEBEEREME  WEBKENFER—IE
percentage ratios (as defined in the Listing Rules) in ~ EABAD LR (F& R EWAHRA]) BiB5%
respect of the investment exceeds 5%, the investment ~ BIZRE B X HESSEHRIE -

will be passed to the Board for review and approval.

The Group will also take on-going monitoring measures AN B JT 5 ¥ I G RIS B T8 - &
on the investments, including: &

()  the investment portfolio is reviewed by CEO or () HREAASBEHEARAEENTE
chairman of the Board and the financial controller REFTTFELRVBRERR &
of the Company on a weekly basis; and

(i) the investment performance analysis is submitted (i) ®EXRBEOMEBNEARESS
to the Board for review every six months. =H -
Event After Reporting Period WMEHEEE

So far as is known to any Director of the Company, the ~ FLARBRZEEMA  RHPHHBENES
Group does not have any important events after the ~ A& A REBY BT ESEE -
Interim Period and up to the date of this report.
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CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS

FOR THE SIX MONTHS ENDED 30 JUNE 2026

HAGSRER

B2 —FE - NFENA=FHIEEA

Unaudited
REEZ

Six months ended 30 June
BEAA=+tHLAERA

2026 2025
ZEBAE —E-RF
Note RMB’000 RMB’000
i AR¥TR AREFT
Revenue Wz 4 129,484 129,832
Cost of sales SHER AR 7 (120,138) (112,150)
Gross profit EX 9,346 17,682
Other income E g A 5 2,729 3,136
Other gains/(losses), net Hiulkzs /(E1E)
R 6 347 (1,091)
Selling and distribution expenses HERDHEBX (1,017) (1,014)
Administrative and other operating 175 & E b &85 &
expenses (15,251) (15,071)
Impairment losses on financial SRHEERENEE
assets and contract assets T EEE 8 7 (710) (553)
Finance costs B T B R 7 (23) (142)
(Loss)/profit before tax BB AT (B1R) R F 7 (4,579) 2,947
Income tax (credit)/expense Frisf (%) X 8 64 (698)
(Loss)/profit for the period R (| SR (4,515) 2,249
(Loss)/profit for the period LT EEE R
attributable to: (B]) %7
- Owners of the Company e WNIEZ =N (4,515) 970
- Non-controlling interests — IR iER - 1,279
(4,515) 2,249
(Losses)/earnings per share MADNTEE AR
attributable to owners of the SR (EBE) BF
Company
— Basic and diluted (RMB cents) —ERN R #5E
(AR¥5) 9 (1.51) 0.38
ZEORFPREERE GRERERERAR 17



CONDENSED CONSOLIDATED BRGAESREMZEKRER
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 30 JUNE 2026 BZ—ZFE - ANENA=FHIEAEA

Unaudited
REERZ
Six months ended 30 June
BEAA=+tHLAERA

2026 2025
ZEZIRE —ZE-RE
Note RMB’000 RMB’000
B sE AR¥TRT ARETET
(Loss)/profit for the period A (&B8), & F (4,515) 2,249
Other comprehensive (loss)/ Eﬂi’,iﬁ (E518)
income: :
Items that will not be reclassified to  # 7 AE oM
profit or loss: BawmhyEE -
Exchange differences on translation 5 AN 2 &) 81 % $R &
of the Company’s financial EE2YEBES
statements to presentation HIBE 5 =8
currency (1,895) (695)
Changes in fair value of financial BAFES ARMEE
assets at fair value through s (MHEAFERA
other comprehensive income Hiv 2 MKl 8
(“FVOCI") SREENATE
EEp 2,198 2,968
Items that may be reclassified HERREET 72
subsequently to profit or loss: BawmhyEE -
Exchange differences on translation & /G INEFEH[E K
of foreign operations ZH 445 (112)
Other comprehensive income  HiAH M2 HEUKEELE
_fortheperiod ... 748 2,161 .
Total comprehensive (loss)/ Ha2mE(EE) kS
income for the period HEm (3,767) 4,410
Total comprehensive (loss)/ THEFEETHR
income for the period 2 (F8) ik
attributable to: Mz
- Owners of the Company R VNGIEZ 2 DN (3,767) 3,131
— Non-controlling interests — IRt - 1,279
(3,767) 4,410
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

&R S M ARR =

AT 30 JUNE 2026 RZFZNFENA=1H
Unaudited Audited
REER "EZ
30 June 31 December
2026 2025
—EoRE —ZT-REF
AA=+tA +ZA=+—H
Note RMB’000 RMB’000
Wi AR®T R AREFT
Non-current assets FRBEE
Property, plant and equipment mE - BERR 11 73,027 81,325
Intangible assets EREE 12 278 410
Prepayments, deposits and other BRRE Ze R
receivables H i fE U R 13 4,156 4,634
Deferred tax assets ERRBEE 1,131 1,279
Financial assets at FVOCI BRFHEFAEMEZE
hEneREE 14 13,676 2,652
92,268 90,300
Current assets REEE
Inventories FE 15 67,539 16,022
Trade and bills receivables and contract 2 5 FE I U8 e JE Y = %
assets BHE 17 84,141 77,999
Prepayments, deposits and other BRHE - ke REAM
receivables FEWFRIE 13 3,369 52,925
Financial assets at amortised cost RHEBRATIROE R
BiE 16 5,304 5,516
Income tax recoverable AR E TSR 249 249
Cash and cash equivalents BeRBEZEEY 57,086 64,311
217,688 217,022
Current liabilities REEE
Trade payables B 5 RENRE 18 27,439 21,322
Contract liabilities AfaR 19 10,515 2,487
Other payables and accruals Hin AR EER 19 13,986 18,517
Lease liabilities HEBRE 918 1,106
Deferred government grants EE BT #H 8D 3,293 3,991
56,151 47,423
Net current assets REBEEFHE 161,537 169,599
Total assets less current liabilites ~ EEBERTHER 253,805 259,899
ZEDRFRHEERE ERERERARAR 19



CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

RS IR R (

&)

(CONTINUED)
AT 30 JUNE 2026 REZFZANFNA=1H
Unaudited Audited
REERZ WEZ
30 June 31 December
2026 2025
—EBCRE —E-REF
AA=tE +-A=t+—H
Note RMB’000 RMB’000
B s AR¥TR AREFT
Non-current liabilities FRBEE
Lease liabilities HEaE 1,738 2,166
Deferred government grants BB 4,671 6,297
Deferred tax liabilities BEREEE 46 319
6,455 8,782
NET ASSETS BEFH 247,350 251,117
Capital and reserves BERRGRE
Share capital B 20 2,707 2,707
Share premium Bt s B 20 110,367 110,367
Retained earnings R AF 30,809 35,324
Other reserves Hib 103,467 102,719
Equity attributable to owners of the RRAVEE ANEEER
Company 247,350 251,117
Non-controlling interests IR R - -
TOTAL EQUITY R 247,350 251,117
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CONDENSED CONSOLIDATED BRGAEREER
STATEMENT OF CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED 30 JUNE 2026 B2 - F NFANA=FHINEA
Attributable to equity holders of the Company
KDARBREARS
Reserves
L]
Financial
Share-based assets Non-
Share Share Other  payment  Statutory  Exchange  atFVOCI  Retained controlling
capital ~ premium reserve reserve resenve resenve reserve - eaings Total interests  Total equity
BATE
ALk
HBBEA 2ENEY

Bx  BOEE REBR  ORER MR  ENER SEREEE  RERW 45 FEREE  EEAE
RMBO00  RMBOOO  RMBOOD  RMB000  RMBOO0  RMBOOO  RMBOX  RMBOOO  RMBOO0  RMBOOO  RMBO0O
AR®TR  ARMTR ARBTR ARMTR ARMTR ARMTR ARMTR ARMTR ARRMTR ARMTR ARMTR

(Note) (Noteb)
(W) (52
Asat 1 January 2026 W-BzAE-B-A
(Aucited) (B8)
Lossforthe peiod Bngig
Otercomprehenive ncome/ 2B/
oss}: (B8):
loms tatwilrot bereckssited - HTEEHFEZ
lopoftorbss BEHER -

Eichenge dfeences on BERNANBAR
ranslaton of the Company's EE G4

firencil sttements o HENEE
presentation cunency
Fnencil assets f UOC| BATEIARRRE
hEhepEE

-Crangesnfanvlietaken  -APEZEHARE
foresenes
lomstratmyberecssed ARTREFAEE
sbseqentyopoftorbss  FEAEE
Exchange diferences o BEENRRNEY
translaton of foregn 8
operatons
Totd othercomprenensive oss  FAEB2EEELE

Tod comprehensieossforthe  FAREEEEE
Jear

Transactions with owners: ~~ EEEANLE
Contibuions anddistiutins— £5RAE

Aopropreton tostattory BMERER
T

Diderds e Bifke
Total ransactions with EEANLELE

Asat 30 June 2026 W=BZREAR
(Unaudited) =1R(xE%H)
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CONDENSED CONSOLIDATED BRRGAESEEHR (F)
STATEMENT OF CHANGES IN EQUITY

(CONTINUED)
FOR THE SIX MONTHS ENDED 30 JUNE 2025 BE—E-—HFNA=FHIEANEA
Attrbutable to equty holders of the Company
KLTRAREARS
Resenes
EL
Financia
Share-based asels Nor-
Share Share Other payment Sttty Exchange a FVOCI Retained controling
cptd  premium Tesene Tesene Tesene Tesene &re\s%vrg eamings Tota interests~ Total equiy
AR
HREYS, 2EYEN

RE  RBEE  AMRE  (REE  ZeER  EXBE fudEER 22| 4E  HiRER  EagE
WEOD MBOD  ABD  MBON ABUD  ABOD  MBOD  ABUD  ABOD  MBOD  AUBID
ARBTL  ARBTr  ARETRL  ARBTR  ARETTL  ARBTr  ARETR  ARRTr  ARETR  ARBTr  ARETR

W;{e a‘) ’(?TITDI& b
(Fita) (Hitb)

Asat1 January 2025 W-EBoRE-B-8
(Audited) (254) 2250 %676 2% 75 4212 1428 6349 31,184 263,389 13509 216,898

Other comprehensive income/
(loss}:

tems that wil not e reckissifed
bpoftorlbss:

Exchang diferencas on ?ﬁﬁi e
tansitonof e Companys 21K %EE
firenci seements o Fﬂ& 1EE
presentaton cmency - - - - - (6%) - - [6%6) - (6%)

Fnel assesat FVOC! B ?[E 3%§E

- Cranges i fa vilue taken -A?ﬁ’s‘l#/\
toresenes 1 - - - - - - 2068 - 2068 - 2068

- Recycle of fanca asses -M%ﬂ%ﬁ%}’ﬁﬂ
atFUOC! resere eaming ﬁﬁ!

upon disposal
- - - - - - () o4 - - -

lems tht ey bereolssibd R

subsequenty opoftorkoss: BEAES -
Exchange diferences on REBNERNES

ransition offoreign =

operafions - - - - - 12 - - (112 - (112
Toteloner comprehensheloss  FAR 2 EEREE
e .. o O o O O R N . SO . T M
Totd comprehershelossforhe  EA2EEELE

year - - - - - 80n) 2304 1614 313 1279 440
Transactions with owners: ~~ REEANRE
Contrbutins and distabutions A5 RAE
Appropriaon fosttuory EAEEEE

Tesene - - - - - - - - - - -
Dicends pad Bfife - - - - - - - - - - -
Issuance of e, et of Bk HBRA

ransaction costs e &5 11691 - - - - - - 12,148 - 12,148
Totaltransactons with HEEANREEE
s .. S e S o . R . )., B D
Asat 30 June 2025 H-8z15AR

(Unaudited) =tA(REEH) 2100 110,367 111,23 75 422 621 4.004) 3279 278,668 14788 293456
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
(CONTINUED)

FOR THE SIX MONTHS ENDED 30 JUNE 2026

(@

Other reserve represents the combined share
capital and capital reserve of the companies
comprising the Group, after elimination of inter-
company transactions and balances as at 30
June 2026 and 30 June 2025 in relation to the
Company’s reorganisation underwent in previous
reporting period.

The People’s Republic of China (the “PRC”) laws
and regulations require companies registered in
the PRC to provide for certain statutory reserves,
which are to be appropriated from the profit after
tax (after offsetting accumulated losses from prior
years) as reported in their respective statutory
financial statements, before profit distributions
to equity holders. All statutory reserves are
created for specific purposes. A PRC company
is required to appropriate an amount of not less
than 10% of statutory profits after income tax to
statutory surplus reserves, prior to distribution
of its post-tax profits of the current period. An
entity may discontinue the contribution when the
aggregate sum of the statutory surplus reserve
is more than 50% of its registered capital. The
statutory surplus reserves shall only be used
to make up losses of the entity, to expand the
entity’s operations, or to increase the capital of
the entity. In addition, an entity may make further
contribution to the discretional surplus reserve
using its post-tax profits in accordance with
resolutions of the board of directors.
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CONDENSED CONSOLIDATED

[GLEES

STATEMENT OF CASH FLOWS

FOR THE SIX MONTHS ENDED 30 JUNE 2026

=] ﬁ > I)II:E

B2 —FE - NFENA=FHIEEA

Unaudited
REER
Six months ended 30 June
BEAAZTALAES
2026 2025
“ECRE ZZCRF
Note RMB’000 RMB'000
i3 ARBTR ARBT
OPERATING ACTIVITIES o]
Cash generated from operations LRMERE 3,632 11,578
Income tax paid BERAEH (61) (160)
Interest received BEKAE 80 255
Net cash generated from operating BETHRERLTH
activities 3,651 11,673
INVESTING ACTIVITIES REEE
Payment for purchase of property, plantand BB % « BE RRED
equipment HE (1,073) (772)
Deposit paid for purchase of property, plant ~~ BE#1% - HE R &ZEH
and equipment Bfige - (3,631)
Proceeds from disposal of property, plantand ~ HEW - HE K& &
equipment and right-of-use assets EREEERNMENE 55 513
(Purchase of)/proceeds from disposal of (BE)/LERATE 14
financial asset at FVOCI FAEEEREN
SRHEEMGTE (9,064) 10,570
Proceeds from disposal of financial assetat  H& A TE ABZEH
fair value through profit or loss SRAENMGIE - 13,651
Net cash (used in)/generated from REZB(FA) /FERe
investing activities E (10,082) 20,331
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CONDENSED CONSOLIDATED BRGSHERER (B
STATEMENT OF CASH FLOWS
(CONTINUED)
FOR THE SIX MONTHS ENDED 30 JUNE 2026 BE_ZF - NFANA=ZFHIANEA
Unaudited
REER
Six months ended 30 June
BEXA=THLAEA
2026 2025
ZBCRE ZZCRF
Note RMB’000 RMB’000
i3 ARBTR ARBT
FINANCING ACTIVITIES REEH
Proceeds from issuance of shares BEARMABHE 20 - 12,148
Repayment of bank borrowings BRRTER - (250)
Payment of interests on bank borrowings TR AFE = (66)
Payment of principal element of lease liabiies (T E B BEALHH (616) (2,055)
Payment of interest element of lease liabilties X TR &8 EH £ (23) (76)
Net cash (used in)/generate from financing &% (FfA) /FEEE
__actiites ®®& . 9 9700
Net (decrease)/increase in cash and cash BEE&RBEEEY (HD) /
equivalents #IEE (7,070) 41,705
Cash and cash equivalents at the beginning of 413 4 KB £ 5B
the year 64,311 73,719
Effect of foreign exchange rate changes, net ~ EX &8 v ¥ E%%H (155) 252
Cash and cash equivalents attheend of ~HEHERERELZEY
the reporting period, represented by ERITHESRRRS
bank balances and cash 57,086 115,676
ZEDRFPRHEERE ERERIEREARA 245)



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION

26

General Information

Confidence Intelligence Holdings Limited (the
“Company”, together with its subsidiaries are
collectively referred to as the “Group”) was
incorporated as an exempted company with
limited liability in the Cayman Islands on 7
December 2018. The shares of the Company are
listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”)
on 18 October 2019. The registered office of the
Company is situated at Windward 3, Regatta
Office Park, PO Box 1350, Grand Cayman KY1-
1108, Cayman Islands. The Company’s principal
place of business is situated at Unit 1705, 17/
F, Strand 50, 50 Bonham Strand, Sheung Wan,
Hong Kong and the Group’s headquarter is
situated at No. 7 Building, New Development
Zone, Baishixia, Fuyong Street, Bao’an District,
Shenzhen, the People’s Republic of China (the
“PRC”).

The Company is an investment holding company
and its subsidiaries are principally engaged in
(i) provision of electronic manufacturing service
(“EMS”) and (i) sales of printed circuit board
assembly (“PCBAs”) and electronic components.
In the opinion of the directors of the Company,
the ultimate controlling party of the Group is Mr.
Li Hao (the “Ultimate Controlling Party”).

Basic of Presentation

The condensed consolidated financial information
of the Group for the six months ended 30 June
2026 (the “Interim Financial Information”) have
been prepared in accordance with Hong Kong
Accounting Standards (“HKASs”) 34 “Interim
Financial Reporting ” (“HKAS 34”) issued by
the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) and the applicable
disclosure provisions of the Rules Governing the
Listing of Securities on the Stock Exchange.

Confidence Intelligence Holdings Limited Interim Report 2026
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & HA B 35 B B R (48D

Basic of Presentation (Continued)

The preparation of the Interim Financial
Information in conformity with HKAS 34 requires
the Group’s management to make judgements,
estimates and assumptions that affect the
application of policies and reported amounts of
assets and liabilities, income and expenses on
a period to date basis. Actual results may differ
from these estimates.

The Interim Financial Information includes an
explanation of events and transactions that are
significant to an understanding of the changes in
financial position and financial performance of the
Group since 31 December 2025, and therefore,
do not include all of the information required
for full set of financial statements prepared
in accordance with the HKFRS Accounting
Standards the collective term of which includes
all applicable individual Hong Kong Financial
Reporting Standards, HKASs and Interpretations
issued by the HKICPA and accounting principles
generally accepted in Hong Kong. They shall
be read in conjunction with the audited financial
statements of the Group for the year ended 31
December 2025 (the “2025 Annual Report”).

The Interim Financial Information has been
prepared on historical costs basis, except for
financial assets at FVOCI and financial assets at
fair value through profit or loss (“FVTPL”) which
are measured at fair value. The Interim Financial
Information is presented in Renminbi (‘RMB”) and
all amounts have been rounded to the nearest
thousands (“RMB’000”), unless otherwise
indicated.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

28

Summary of Principal Accounting Policies

The accounting policies, methods of
computation, significant judgements made by
the Group’s management in applying the Group’s
accounting policies and the key sources of
estimation uncertainty applied in the preparation
of the Interim Financial Information is consistent
with those applied in preparing the 2025 Annual
Report except for the adoption of the new/revised
HKFRSs further described in the “Adoption of
revised HKFRS Accounting Standards” section
which are relevant to the Group and effective
for the Group’s financial period beginning on 1
January 2026.

Adoption of revised HKFRS Accounting
Standards

In the current interim period, the Group
has applied, for the first time, the following
amendments to HKFRS Accounting Standards
issued by the HKICPA which are mandatory
effective for the annual period beginning on or
after 1 January 2026 for the preparation of the
Interim Financial Information:

Classification and
measurement of
financial Instruments

Amendments to
HKFRS 9 and
HKFRS 7

Amendments to
HKFRS 9 and
HKFRS 7

Contracts Referencing
Nature-dependent
Electricity

Annual Improvements  Volume 11

to HKFRS

Accounting

Standards

The adoption of the revised HKFRSs in the
current period has no material impact on the
Group’s financial position and performance
for the current and prior periods and/or on
the disclosures set out in the Interim Financial
Information.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & HA B 35 B B R (48D

Summary of Principal Accounting Policies
(Continued)

Future changes in HKFRSs

At the date of authorisation of Interim Financial
Information, the HKICPA has issued the following
new/revised HKFRS Accounting Standards that
are not yet effective for the current period, which
the Group has not early adopted.

TEEHEREE ()

ERMBREEANRREE

Rt Eh M BERZA  BES
TR DG B EM TR H AR E
WMEHR] G BB B RE %
AEFHER - AR B RIZR R -

Effective for
accounting periods
beginning on or after

RTIBHRZ%E
RN ETTHREN
HKFRS 18 — Presentation and Disclosure in Financial Statements 1 January 2027
BRMBIREEAFE 185 - MBERENEYREE —E-+F—H—H
HKFRS 19 — Subsidiaries without Public Accountability: Disclosures 1 January 2027
BBMBREERE19R - A AR TEEMNBRARANEE —EtF—-H—H

Amendments to HK Int 5 — Presentation of Financial Statements —

1 January 2027

Classification by the Borrower of a Term Loan that Contains a

Repayment on Demand Clause

ERRBESTMER -2 BRR—EFRALBRERER

BRGERZERER DI

Amendments to HKAS 21 — The effects of changes in foreign

—Et+F—-H—H

1 January 2027

exchange rates “Translation to a hyperinflationary currency”

FBRILRIE 21 R (BTH) —HEEERD >

BHEBRE%]

Amendments to HKFRS 10 and HKAS 28 — Sale or Contribution of
Assets between an Investor and its Associate or Joint Venture

BB BMEERE0FR REAGHERISE 285 (BRI AK)

[BE R —E-tF—HF—H

The effective date to be
determined

BRBEHERFEE

—REAEREBENFREGELEHNEEREIEIA

The Group will adopt the above new or amended
standards and interpretation as and when they
become effective. The Group is in the process
of assessing the impact of adopting these new
or revised standards and interpretation on
its current or future reporting periods and on
foreseeable future transactions.

ZEORFREEER

7 52 B 0 EL A R BRA B S RT T
RRERTEU R RE AEBRIE
AR R B R AT RARHERT R K
B HRERRARBREHRELA
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

4. Revenue and Segment Information

The executive directors of the Company who
make strategic decisions have been identified
as the chief operating decision maker (“CODM”)
to evaluate the performance of operating
segments and to allocate resources to those
segments. During the six months ended 30
June 2026, the CODM identified the Group only
has one reportable operating segment which is
the provision of EMS and sales of PCBAs and

electronic components.

In determining the Group’s geographical
segments, revenue is attributable to the countries
based on the location of customers; non-current
assets are attributable to the countries based on

the locations of the assets.

Geographical information
() Revenue form external customers

The Group’s operation is principally
domiciled in the PRC. All of the Group’s
revenue, determined based on the location
of customers, was derived from the PRC.

(i) Non-current assets by geographical

location

As at 30 June 2026 and 2025, majority
of the Group’s non-current assets were

located in the PRC.
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NOTES TO THE CONDENSED B4R & P HA B 35 E LB 5T ()
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

4. Revenue and Segment Information 4. WREIEER (F)
(Continued)
During the six months ended 30 June 2026 and BEZZ-A"FRZZT-RAF~A
2025, the Group’s revenues are from contracts =+H JJ:/\TI)EI AEE e R
with customers and are recognised as follows: BRFPEH  WHERWMT :
Unaudited
2(« %*}'

Six months ended 30 June

BEASA=tHLEAEA

2026 2025
—EDRE T -hE
RMB’000 RMB’000

ARWTT ARBTT

Revenue from contracts with &FBM KB EERFE 155
customers within HKFRS 15 AWM EF AWK

Recognised on overtime basis ~— F& s [ Z 2EHER

— Provision of EMS —RHEFRERY 59,552 72,510
Recognised on point in time basis &R 75 2 & 7E57

- Sales of PCBA and electronic ~ — $§% PCBA & & F 41+

components 69,932 57,322
129,484 129,832

The amounts of revenue recognised for the six REBEZZT-A"FAA=THILEX
months ended 30 June 2026 that were included &8 A RH M m B AR FYR
in the contract liabilities at the beginning of the HSHEMNENAR Ze8 %’J/\E
reporting period was approximately RMB165,229 #165,229 T (R F %) (BE
(unaudited) (six months ended 30 June 2025: —HEANAZ+THIEAMER /\E
RMB797,000 (unaudited)). # 797,000 7T (REEERZ)) ©
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

5.

32

Other Income

B &R & o HA I 35 B B aE (48D

5. HitA

Unaudited
RBER
Six months ended 30 June
BERA=+THLREA

2026 2025

—EBXRE —E-RF

RMB’000 RMB’000

ARBTRT ARETT

Bank interest income SRITRIBMA 80 255
Government subsidies (Note) BT A G (B =) 2,559 2,862
Rental income el A 57 -
Others Efb 33 19
2,729 3,136

Note: Government subsidies primarily represent

subsidies from (i) relevant local government
authorities granted to the Group for purchase of
certain qualified property, plant and equipment
for its operation and (ii) additional deduction
on the input valued-added taxes (“VAT") of 5%
allowed by the relevant government authorities in
the PRC to the entities which are recognised as
High and New Technology Enterprise (“HNTE”).
During the six months ended 30 June 2026, the
assets related grants recognised to profit or loss
were approximately RMB2,324,000 (unaudited)
(six months ended 30 June 2025: RMB2,440,000
(unaudited)). There are no unfulfilled conditions
or contingencies attached to the remaining
government grants for the six months ended 30
June 2026 and 2025.

WS« BRAT 4 ) B35 () 48 B A BT A
BETAREENHE  UEEST
AREBENABYE BEKR
15 T (i) P B AR B AT A R
RE B R % (T &l
BE]) B EEEIIGRS% I
BEM(EER]) REBEE=ZT
ZARERNAZFTHIEXNEA  EB
HERNEERMBBOAAR
#£2,324,000 7T (K& EZR) (BHEZ
ToRERNA=THIEREAR A
R #2,440,0007C (R EFEZ)) - R
HE-_Z - ER-_ZT-_HFXA
=T HIEANEAR - HBRBA AL
fEARER R M S SR -
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NOTES TO THE CONDENSED

B &R & HA B 35 B B R (48D

CONSOLIDATED INTERIM FINANCIAL

INFORMATION (CONTINUED)

6.

Other Gains/(Losses), Net

6. Hftkz  (FR) FHE

Unaudited
RBERZ
Six months ended 30 June
BZEAA=1THLEAEA

2026 2025
—EZXE —E-RF
RMB’000 RMB’000

ARBTT ARBTT

Interest income from unlisted

corporate bonds

Interest income from amount
due from an independent third

party

Dividend income from equity

investment at FVOCI

Fair value changes on financial

assets at FVTPL

Gain/(loss) on disposal of

property, plant and equipment,

FEMREEFNFE

KA 235 510
JEU— BB L = 5 BB

HF B U A

132 228

REBRQNFEFAEM

FEREBRAERED

B B A - 44
BAFEFABEZNSE

BEENAFEEZH - 228

HEME  BEMRBN
W/ (B18R) - 38

net 41 (1,921)

Written off of property, plantand i $#5#1 % - = L& 1E
equipment = (23)
Exchange gains/(losses), net &Rz (B18) F5 36 (125)
Others HAth (97) (32)
347 (1,091)
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NOTES TO THE CONDENSED B4R & P HA B 35 E LB 5T (48)
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

7.  (Loss)/profit before Tax 7. BRBA (BB OEA
Unaudited
REER

Six months ended 30 June
BERA=ZTHLAREA

2026 2025
—BECAE —Z-RF
RMB’000 RMB’000
ARETR ARBFT
Finance costs g 2%
Interest on bank borrowings BITERFE - 66
Interest on lease liabilities HEBEHNE 23 76
23 142
Staff costs (including directors’ BIRA (BEESHS)
emoluments)
Salaries, allowances and other benefitsin & « RE R EMEYEF
kind 18,536 21,227
Contributions to defined contribution plans & 28 {7 21 BV 70 (PR &E1)
(Note j 2,153 2304
20,689 23,621
Manpower service expenses (Note il A BRI S (B aEi) 3,039 2,958
23,728 26,579
Other expenses by nature EMEHINEMRY
Cost of raw materials and consumables B ARV B OB R R
used 80,872 62,968
Subcontracting charges ABRER 10,730 10,390
Expenses recognised under short-term REHETRANAS
leases
~ Machineries — 3,107 5,781
- Offices, warehouses, production plant -BRE BE - £EBRER
and staff quarters EIES 1,859 1,333
Utilities NG 528 507
Depreciation (Note iii & (M i) 9,357 12,697
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

7.

B &R & HA B 35 B B R (48D

(Loss)/profit before Tax (Continued) 7.

BRBLAT (B1R) A (8

Unaudited
REER

Six months ended 30 June
BERA=THLAEAR

2026 2025

ZECAE —E-hfF

RMB’000 RMB’000

AR®TR ARETT

Amortisation (Note iv) B () 132 305

Auditor’s remuneration REMHe - 249

Professional fees HXER 3,641 2,903

Provision for write down of inventories, net 2 & #s B % & - 1,303
Impairment losses on financial assetsand £ BAAERANEEN

contract assets, net REBETE 710 553

Other tax and surcharges Hip BB RMNER 674 968

Transportation i@ 32 19

Traveling expenses =3iliib 914 718
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

7.

36

(Loss)/profit before Tax (Continued)

Notes:

()

(i)

As stipulated under the relevant rules and
regulations in the PRC, subsidiaries operating in
the PRC contribute to state-sponsored retirement
plans for its employees. For the six months
ended 30 June 2026 and 2025, depending
on the provinces of the employees’ registered
residences and their current region of work, the
subsidiaries contributed certain percentages
of the basic salaries of its employees and had
no further obligations for the actual payment of
pensions or postretirement benefits beyond the
contributions. The state-sponsored retirement
plans are responsible for the entire pension
obligations payable to the retired employees.

During the six months ended 30 June 2026 and
2025, the Group entered into certain manpower
service arrangements with several external
manpower service organisations in the PRC.
Under these arrangements, certain of the Group’s
manpower requirements were fulfilled by these
organisations at agreed service fees whereas
the human resources provided were directly
employed by the relevant service organisations.
The individuals providing services to the Group
did not have any employment relationship with
the Group.

B &R & o HA I 35 B B aE (48D

7. BBA (BR)OBER (8
BRE

i) RIRPEARMR R RERRE R
FEHEENNBAREAHERES
) B R & Bh @0 3R IR 5 &I AR AR -
HE_Z-_A"FRZZ-AF<A
=+HIEANER  REEENERL
FEAMREBNIIFLE - B
AEVEEHEREEAFH @ETA
DR - B EE — A FER
ZEERFIMRKS IR IRERET)
EREBRL M - ZEHAREHHIR
KBl g ERMGRIKBREN IR
KEET-

(ii) BHE_Z-XEE-_ZT-RFXA
=+RIEARER  AEEBELZEKP
BINIBA N B RR IS AT LB T
ANERRISZHE - RBEHBLHE
ZERBIRBERBERRR T A
SEEFTAFER MATREHA
NERBEBRISKIBERIES -
ZERARERRERBEHA LT E
HALBEEETARERMBERE -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

7. (Loss)/profit before Tax (Continued)

Notes: (Continued)

(i)

During the six months ended 30 June 2026 and
2025, depreciation expenses have been charged
in costs of sales and administrative and other
operating expenses, as appropriate, as below:

B &R & HA B 35 B B R (48D

7. BRBLAT(BR) OEF (8
GEREC))

(i) BEZZZARNFRZZ-ZAFA
ETHIEANER  FERXERE
FRER B &R A RITB R E At
EHRMBRAT

Unaudited
RBER
Six months ended 30 June
BEXAZTHLEAKEA

2026 2025

—ECDRE —E-RF

RMB’000 RMB’000

AR¥T ARBT T

Costs of sales SHER AR 8,268 12,361
Administrative and other TR HAth & & A

operating expenses 1,089 336

9,357 12,697

During the six months ended 30 June 2026 and
2025, amortisation expenses have been charged
in costs of sales and administrative and other
operating expenses, as appropriate, as below:

vy BEZZ-R"EER-ZT-_AFXA
=T HIEANEAR - BEKADIRE
BIERBHERARRITH REME
ERSMBIT

Unaudited
RCER
Six months ended 30 June

BEASA=tTHIEAREA

2026 2025

—EoRF b Sl 5

RMB’000 RMB’000

AR®BT T ARBFT

Costs of sales SHERAKR - 94
Administrative and other TR R EAth 2 BB

operating expenses 132 211

132 305

Staff costs, material costs and other
miscellaneous expenses incurred for research and
development purposes in aggregate amounted
to approximately RMB6,339,000 (unaudited) for
the six months ended 30 June 2026 (six months
ended 30 June 2025: RMB5,688,000 (unaudited))
are included in costs of sales and administrative
and other operating expenses of the Group.

v) RBE-ZT-_ARNENA=ZF+ALERN
A BIKA WA A R
Ef g EmEENHEERZOHE
BEH) AN R 6,339,000 7T (K&
B)(BEBE_Z-_AFA=1+AL
NEA 8 A R 5,688,000 7T (R
BER))  ZEEREMALEE
SEEE AR R AT A 4 @R X -

CECAFRHEERES ERERERERAR 37



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

8. Income Tax (Credit)/Expense

B &R & o HA I 35 B B aE (48D

8. FiBBiUER) BX

Unaudited
RBER
Six months ended 30 June
BEARNA=+HLEAEA

2026 2025
—EBIRE —ZT-AF
RMB’000 RMB’000
AR®TT ARETRT
Current income tax BIHAFR 15 %X
PRC enterprise income tax PRI EFTEH
(“PRC EIT) (TR ERERER])
Provision for the period N E 61 249
Over provision in respect of BEFEBRERE
prior years - 437
61 686
Deferred taxation ERERL IR
Changes in temporary T =mEEe
differences (125) 12
Total income tax (credit)/expense  FT{5%: (), F X %8 (64) 698

The Group’s entities established in the Cayman
Islands and the BVI are exempted from corporate
income tax during the six months ended 30 June
2026 and 2025.

No provision for Hong Kong profits tax has been
made as the Group had no assessable profits
arising in or derived from Hong Kong during the
six months ended 30 June 2026 and 2025.

BE_Z-_RFR-ZF-_AFKA
=THLERER NEERHESEH
ENRBRELBERINERER
REMEEMEH -

BE-_Z-_AFE=-Z-R1F~A
=+HIERNER ARAEEWE
ERBANEENSIRERES
D SRR SRS BT IR -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & HA B 35 B B R (48D

Income Tax (Credit)/Expense (Continued)

The Group’s entities established in the PRC are
subject to the PRC EIT at a statutory rate of 25%
except for Shenzhen Confidence Intelligence
Electronic Co. Limited* (“Shenzhen Confidence
Intelligence”) (FINERETEEFHER QA
and Chongaing Xinken Technology Company
Limited* (“Chongqing Xinken Technology”) (&
BEEREEARAT) (EEEBEH) which
were recognised as High and New Technology
Enterprise and are entitled to a preferential tax
rate of 15% during six months ended 30 June
2026 (six months ended 30 June 2025: Same).
The entitlement of this tax benefit is subject to
renewal by respective tax bureau in the PRC
every three years.

8.

FE®H (BR) BX (#)

ANEBMPAFEK LA EEARET
TRR25%E M B ETER
HRIEREEEFERAT ([F
JIEBERE)) REEEREIEER
RE)([EEEBRE)ERTAS
FRMtE BHE-_T-NFEANA
=+HIEARNER BERERHRE
1B%HF(BE_E_AF~A=1+
HIEAMEA - HR) - ZBBEEEZ
BRAT = FRAAMETETEREE -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B aE (48D

9. (Losses)/Earnings per Share 9. #/ER(ER) BA
Unaudited
RGER
Six months ended 30 June
BEXNA=+HLAKEAR
2026 2025
—EIRE —T-hHEF
RMB’000 RMB’000
AR®TRT ARETRT
(Loss)/profit (E18) it 7
(Loss)/profit for the period ARFTESREAR
attributable to owners of the s (E1R) B
Company, used in basic and KRN B A ARG
diluted (losses)/earnings per N (EE) S F
share calculation (4,515) 970
’000 ’000
T B &
Number of shares R EH
Weighted average number of ARG EERER KRS
ordinary shares for basic and (E518) / BFIH) & @A’
diluted (losses)/earnings share hntEF 5
calculation 300,000 252,210
RMB cents RMB cents
AR%ES ARES
(Losses)/earnings per share FHR(Ei1E) ~EF
Basic and diluted (losses)/ BREARREE (H8)
eamnings per share &7 (1.51) 0.38
The basic (losses)/earnings per share is BE_Z-_ A FR-_FT-_AFKA
calculated by dividing the (loss)/profit attributable ZtHHIEANEA 8REAR (R
to owners of the Company by the weighted /BRI Ty A A R A ARG (&
average number of ordinary shares in issue 18) /R R AR 247 mAR hn i T
during the six months ended 30 June 2026 and HHYBEFE -
2025.
Diluted (losses)/earnings per share are same as HRBE-_T-_AFR_T_A0F
the basic (losses)/earnings per share as there are ANAZTHIEANEA Y & S
no potential dilutive ordinary shares in existence WS L mA - B EE (BE)
for the six months ended 30 June 2026 and BFEGIRER (B1R) /BFHER -
2025.
10. Dividends 10. BE
The directors did not recommend a payment of EETEBRNRBE_T - RF
any dividend for the six months ended 30 June NAZTHLEAEANEARS (B
2026 (for the six months ended 30 June 2025: §>:§:£¢/*\ﬁ =+HIEAEA -
nil). ") o
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

INFORMATION (CONTINUED)

11.

Property, Plant and Equipment (including 11.

B &R & HA B 35 B B R (48D

N BERRE(BEERE

Right-of-Use Assets) BE)
Total
st
RMB’000
ARBEFT
Reconciliation of carrying amount — REEUE-HE-_T_-1F
year ended 31 December 2025 +TZA=+—HLFE
(Audited) (e&EZ)
At the beginning of the reporting period e iR ) 102,723
Additions nE 9,493
Disposals & (4,877)
Written off Eg s (223)
Impairment loss REEE (1,240)
Depreciation e (24,551)
At the end of the reporting period R E R 81,325
Reconciliation of carrying amount - IREEHRE-BE_ZT-XF
six months ended 30 June 2026 AA=THIEANEA
(Unaudited) (REER)
At the beginning of the reporting period RS A 81,325
Additions nE 1,073
Disposals & (14)
Depreciation e (9,357)
At the end of the reporting period AREHR 73,027
At 31 December 2025 (Audited) R_ZE_AF+_HA=+—H
(IEEZ)
Cost BRAR 262,345
Accumulated depreciation 2 E (181,020)
Net carrying amount REFE 81,325
At 30 June 2026 (Unaudited) R-ZB-AFXA=TH
(REBEZ)
Cost PR 263,148
Accumulated depreciation 2 E (190,121)
Net carrying amount BREFE 73,027
Notes: As at 30 June 2026 and 31 December 2025, Mz RZTZRESNA=ZTHER=Z

there is no property, plant and equipment was

pledged to secure banking facilities.

“HFET-A=+—H BEmE-

5 R REBEEEM - UESRTT

BAE -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

12.

42

B &R & o HA I 35 B B aE (48D

Intangible Assets 12. BREE
Software
B0
RMB’000
ARBFT
Reconciliation of carrying amount EHEHR-BE-T-AF
— year ended 31 December 2025 +ZA=+—BLFE
(Audited) (EZ)
At the beginning of the reporting period & A1) 889
Additions NE 104
Amortisation o (683)
At the end of reporting period WEHK 410
Reconciliation of carrying amount REEHER-B8Z_F-X<F
- six months ended 30 June 2026 ANA=tTHILEXRER
(unaudited) (REER)
At the beginning of the reporting period &5 B %) 410
Additions NE -
Amortisation By (132)
Net book amount BREEE 278
At 31 December 2025 (Audited) R-ZB-_HF+=-A=+—H
(BER)
Cost BRAR 4,211
Accumulated amortisation RET#Y (3,801)
Net carrying amount REFEE 410
At 30 June 2026 (Unaudited) R-ZEBE-XEXA=1+H
(REBER)
Cost B 4,211
Accumulated amortisation 2ETHY (3,933)
Net carrying amount REFE 278
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & HA B 35 B B R (48D

13. Prepayments, Deposits and Other 13. BHNRIE REREMERRE

Receivables
Unaudited Audited
30 June 31 December
2026 2025
RICERZ LEZ
—EBDRFE T -RHF
<A +=A
=tH =t—H
RMB’000 RMB’000
ARBTRT ARETFRT
Current portion BIEA SR
Prepayments to suppliers TR FER SRR 615 50,867
Prepayment for consultancy B EAREE
services fee 868 903
Rental and other deposits He kEMES 65 65
Interest receivable from unlisted ~ JF T 2 )& % & fE UL
corporate bonds FE 358 131
Other receivables H b pE U 3R I8 1,872 1,368
Amount due from Shanghai El EEEESR
Wanhai Jinyuan Business TEEEERAA
Management Company (I88&IR]) KB
Limited (“Wanhai Jinyuan”) - 7,032
3,778 60,366
Less: Loss allowance B BB (409) (409
Less: Write off e i - (7,032)
3,369 52,925

ZEORFREEER
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

13. Prepayments, Deposits and Other
Receivables (Continued)

44

B &R & o HA I 35 B B aE (48D

13. BNFE RERHMEWRTR
(&)

Unaudited Audited
30 June 31 December
2026 2025
RIGEX LEZ
=B-AF  CZEFCZAHF
NA +=A
=tH =t—H
RMB’000 RMB’000
ARBTRT ARETFRT
Non-current portion JERERE 5
Prepayment for consultancy BB ARBEE
services fee 290 753
Rental deposits Heks 114 114
Amount due from an independent &4 — % Y837 55 = 5 F0IH
third party 4,342 4,516
Interest receivables from amount  JEUR — B3B8 = A FIA
due from an independent third &9 & 4 51| &,
party 177 48
4,923 5,431
Less: Loss allowance B B EE (767) (797)
... %156 4634
7,525 57,559

As at 30 June 2026 and 31 December 2025,
the carrying amounts of deposits and other
receivables approximated their fair values. These
balances were unsecured and interest free.

[0] RZB_RFNAZ+TBHRZZ
—HAF+ZA=+—8 kReRkH
i, FE g 3R O B T (B B2 E A T {EAE
EoRSHEBRAERAREE -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

13.

Prepayments, Deposits and Other
Receivables (Continued)
Notes: (Continued)

(i

Amount due from an independent third party

B &R & HA B 35 B B R (48D

13. BNFE RERHMEWRTE
(&)

BiaE s ()

(i) R EBBIFE=T7HA

Unaudited Audited
30 June 31 December
2026 2025
RICEZX 1wz
—EoXE TR
RA=+H +ZA=+—H
RMB’000 RMB’000
AR®T ARBTT
Amount due from an independent & — & 18 37 & = 75 3IA
third party 4,342 4,516
Less: Loss allowance o EERE (759) (789)
3,583 3,727

On 27 October 2025, The Group entered into a
supplementary agreement with the independent
third party, pursuant to which, both parties
agreed to extend the maturity date of the loan
for 2 years, from the original maturity date on 27
October 2025 to 26 October 2027.

This principal amount of the amount due from
an independent third party was HK$5,000,000
(equivalent to approximately RMB4,342,000)
(2025: HK$5,000,000 (equivalent to approximately
RMB4,516,000)). The amount due was unsecured,
bearing interest of 6% per annum, and repayable
before 26 October 2027 (31 December 2025:
Same).

ZEORFREEER

RZZB-AF+A-+tRH K&
BEBIE=AL—OETH
BBl EFRESEROEE
AHBEFHN -_Z-HF+A=-1++
ARHAEERMEE-_Z_+F+
A=Z+XH-

B —2BUE=FRENERS
4 %84 5,000,000 7T (FHE RO A
R#4,342,00070) (ZEZHF :
5,000,000/ ¢ (HHE R H AR
4,516,0007T)) © 5% F& W3R 18 £ &
RIR6%FFEHE  AR-ZE
—tF+ A+ AREE(CSE
—RFE+=ZA=+—8:4R) -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

13.

46

Prepayments, Deposits and Other
Receivables (Continued)
Notes: (Continued)

(iii) Amount due from Wanhai Jinyuan

B &R & o HA I 35 B B aE (48D

13. BENRE RERABERRKE
(%)
BisE : ()

Amount due from Wanhai Jinyuan &Y & & &8 718
Less: Write off A e

(i) FEMEESRRE

Unaudited Audited
30 June 31 December
2026 2025
RIGERZ 1w
—ECXRE —E-RHF
RA=+H +ZA=+—H
RMB’000 RMB’000
AR®T T ARBTT
- 7,032
= (7,032)

As at 31 December 2025, the amount due was
not recoverable.

RZZ-_RFE+-_A=+—80" %
FIAE R e .
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & HA B 35 B B R (48D

14.

15.

Financial Assets at FVOCI

The Group’s financial assets at FVOCI comprise
equity securities which are not held for trading
and which the Group has irrevocably elected at
initial recognition to recognise in this category.

During the six months ended 30 June 2026, the
Group acquired the listed trading securities of
EPIWORLD INTERNATIONAL CO., LTD. and
HANGZHOU DIAGENS BIOTECHNOLOGY CO.,
LTD. amounted to HK$10,309,492 (equivalent to
approximately RMB9,064,000).

During the six months ended 30 June 2025, the
Group disposal the listed trading securities of
3SBio Inc. and Alibaba Group Holding Limited
amounted to HK$11,484,155 (equivalent to
approximately RMB10,570,131).

During the six months ended 30 June 2026,
the dividend income from the financial assets at
FVOCI amount to RMB Nil (the six months ended
30 June 2025: RMB44,423).

Inventories

The cost of inventories recognised as expenses
and included in “cost of sales” during the
six months ended 30 June 2026 and 2025
amounting to was approximately RMB80,872,000
and RMB62,968,000 respectively (Note 7).

A provision for write-down of inventories, net,
amounting to approximately RMB Nil was
recognised in the consolidated statement of
profit or loss and included in “cost of sales” for
the six months ended 30 June 2026 with respect
to slow-moving and obsolete stock (six months
ended 30 June 2025: provision for write-down of
inventories approximately RMB1,303,000).

ZEORFREREARE FREH

14.

15.

BAVEFARMEEKSENSE
BMEE
REBEBNRATEFAELMEERK
ENeREEREYIFREEER
ﬁ%@?\ﬂ}%ﬁ(@img%%#%ﬂﬁ“ﬁﬁiﬁ
By 17 5% JR B 70 R ) A 7 55

BHE-_Z-_XFXA=Z1+HLKE
A AEBBEABRAIKE TRHE
(EM) B AR RMMNERE
WMEREBRDERRARN ETMR 5 E
#10,309,492 B L (FHE R ARE
9,064,0007T) °

REBEE-Z-_AFA=1+HLA
BA AEBHE=Z4HEQRK
M%EE%@ BAERARG ET
B EE % 11,484,155/ 7T (HHE R K
AE#10,570,1317T) °

Etj: 7_/\5/\)51 +E|J_j:/\1.

CEAFESAEMEERED
%mﬂﬁ@ﬁ'}ﬂﬁ A BAREZ T
(BE2-Z-RFA=+tHIAE
A ANE#44,4237T) »

7E
HE_Z-_R"ER-_ZF-_RAFX
A=Z+HLEANEA 8D 3K
A AR #80,872,0007T kAR
62,968,000 7T #) 17 & FX 7" HE R 4 B
T ATSHER A (BIFET7) ©

HE-Z-_A"EXAZ1+HILAE
A HOARBZINEFEERERS
SFHEOA RS ERRBRLTATHE
ERA] B REHERRENET (B
ECE-RHENAZTHIEANEAR -
5 & U 5 5 40 A R #1,303,000
JT) e
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

16.

48

B &R & o HA I 35 B B aE (48D

Financial Assets at Amortised Cost 16. REBERATFTENEREE
As at 30 June 2026 and 31 December 2025, the RZEZARFEAAZTAERZE
Group entered into a supplementary agreement —HEF+ZA=+—H A£ESR
with an unlisted bond from an independent third —2BUE=F (EFET O
party (the “Bond Issuer”), pursuant to which, EHEHFITL— M HE - Rt
both parties agreed to extend the maturity date EFRABEIFELETAREHFNI
of the unlisted corporate bond for 1 year, from HAER—F BREMN-FT-A
the original maturity date on 27 September FAAZt+EtHEBHBELTERE =
2025 to 21 September 2026. The principal TRFNAZ+T—H AN
amount remained at HK$6,602,000 (equivalent /46,602,000 7T (HHE RO ARE
to approximately RMBS5,734,000), which was 5,734,0007T) @ BEEWR - BFF
unsecured with a fixed interest rate of 8% per FE 8% B °
annum.
Unaudited Audited
RSEK KEZ
30 June 31 December
2026 2025
—ECDXRE —E-RF
<A +=A
=+H =+—H
RMB’000 RMB’000
AR®TRT ARETT
Unlisted corporate bond FEETRRES: 5,734 5,963
Less: Provision for impairment losses & : ik {8 518 & % (430) (447)
Unlisted corporate bonds, net E LT RAGESRFEE 5,304 5,516
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NOTES TO THE CONDENSED B4R & P HA B 35 E LB 5T ()
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

17. Contract Assets, Trade and Bills 17. GHEE ZE3RWHRERENR
Receivables =5
Unaudited Audited
RSEK I
30 June 31 December
2026 2025
—ZEBRE —E-RF
A +=A
=tA =t—A
RMB’000 RMB’000
ARBTRT ARETT
Contract assets BHEE 21,992 17,241
Less: Loss allowances for B EREEZ
contract assets EiE R (2,016) (1,690)
Contract assets, net EBHAEEFE 19,976 15,551
Trade receivables, from third B 5 =71 8 5 ek
parties I 44,407 43,966
Less: Loss allowances for BB EWNEIA
trade receivables 2 EEEE (2,036) (1,653)
Trade receivables, net B 5 BN IEF 58 42,371 42,313
Bils receivables MME® . 2179 20,135
Contract assets, tradeand AHEE - E5H
bills receivables, net JE W sk T8 I e LR
RBFHE 84,141 77,999
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B aE (48D

17. Contract Assets, Trade and Bills 17. EHEE BESEWFRERENR
Receivables (Continued) i (E)
Contract assets represent the Group’s rights AHEAERASEREET FRER
to consideration for work completed but BHOBETKEBEARAREREYNRA
unbilled for its services provided for EMS H&H)Mﬂ?‘iﬁ’]ﬁé ﬂ BRI B AR
segment. The contract assets are transferred s —ZENEA - EH
to trade receivables when the rights become ﬁ?ﬁ—;ﬁ%ig %FELBZ RIE o
unconditional which generally takes one to four
months.
As at 30 June 2026 and 31 December 2025, the RZTZX ¢ A=+B k=%
contract assets are expected to be recovered - ﬁi‘f‘ - E'i' A AHEE
within 12 months. EEHER =@ ARk E -
As at 30 June 2026 and 31 December 2025, the RZE-_XERNAZF+BE-Z
Group’s business with its trade debtors is mainly - ﬁi'i’ B=+—H8 A&£BHE
on credit basis and the credit period is ranging EESBERACZESTEHARE
from 30 to 120 days (31 December 2025: 30 to FRET MEEHRNTTFTI0E120
120 days). EI( TZRFFTZA=+—H:30
Z£120R) -
As at 30 June 2026 and 31 December 2025, the RZEZARFAAZ+TAEZ
ageing analysis of trade receivables, net of loss - ﬁEJr A=+—8 i ?Xx
allowance, by invoice date was as follows: HWE SR HIE (MK EBEES)
RIBREC D ITAR T -
Unaudited Audited
RICER LEAZ
30 June 31 December
2026 2025
—E-XFE  —E-RHF
~A +=A
=+A =+—H
RMB’000 RMB’000
AR®BTRT AREBTT
Less than 1 month LR1EA 23,808 28,540
1 to 2 months 1221@ A 17,319 8,167
2 to 3 months 2& 318 A 318 5,406
3 to 4 months 3Z=4@A 213 -
Over 4 months HBiB41E A 713 200
42,371 42,313
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NOTES TO THE CONDENSED B4R & P HA B 35 E LB 5T ()
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

18. Trade Payables 18. EZENNRE
The trade payables are unsecured, interest-free BESENRBEAEER 28 —
and with normal credit terms ranging from 30-90 BIEEMBNTI0E0H -
days.
At the end of each reporting period, the ageing REBREHR BHEMNKIBEE
analysis of the trade payables based on invoice ZREMERRSTAOT ¢

date is as follows:

Unaudited Audited

RGEK KEZ

30 June 31 December

2026 2025

—ZEBIRE —E-RF

<A +=A

=tH =t—H

RMB’000 RMB’000

AR®TRT ARETT

Within 1 month 1EAR 21,810 15,899
1 to 2 months 12 2(8A8 5,014 4,046
2 to 3 months 2 3@ A 567 1,286
Over 3 months B3 EA 48 91
27,439 21,322
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NOTES TO THE CONDENSED B4R & P HA B 35 E LB 5T (48)
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

19. Contract Liabilities, Other Payables and 19. EHEE HttEARERES

Accruals EH
Unaudited Audited
REEX LEZ
30 June 31 December
2026 2025
—ZEBZRE —ZT-hHF
~A +=A
=tH =t—A
RMB’000 RMB’000
ARETR ARBEFT
Contract liabilities EREE 10,515 2,487
Other payables and HtEARER
accruals EirEA
Payable for operating BEEFT ARN
expenses FERTFRIE 1,552 1,649
Payable for staff salaries ERNEIHER
and manpower service AR F 2
expenses 6,621 10,594
VAT and other tax payables 32 {E i & £ b &~
IR 4,421 3,864
Other payables H fth FE A 3B 521 739
Accruals JESHE A 871 1,671
e ii...o....._.____13986 . 18,517 _
24,501 21,004
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

20. Share Capital and Share Premium

B &R & HA B 35 B B R (48D

20. RAERRGEE

Number of
shares Nominal value
ROEE HE
'000 HK$’000
F i FAT
Authorised: VERE ¢
Ordinary share of HK$0.01 each & E A% 0.01 57T 100,000,000 1,000,000
Number of Nominal Share Nominal Share
shares value premium value premium
BEE] HE  REEE AE  RGHEE
000 HK$ 000 HK$'000 RMB'000 RMB'000
T Tién TEr  ARETT  ARETR
(approximate) (approximate)
(#40) (#4)
Issued and fully paid: BREIRER
1 January 2025 “%-1%-F-A 250,000 2,500 109,640 2,250 98,676
Issued of shares (Note) R () 50,000 500 12,797 457 11,691
Asat31 December 2025, 1 January  H=F-RF+-A=+-H"
2026 and 30 June 2026 :?:/—ﬁfﬂfﬁ&
2 /\E/\ﬂ +E
300,000 3,000 122,431 2,707 110,367
Note: BEE -
On 23 June 2025, a total of 50,000,000 placing shares RZEZRAFAA=Z+=8 REEE
have been successfully placed to not less than six 19 5 B 6 R R M4 - & 50,000,000 % B

places, who and whose ultimate beneficial owners
are independent third parties, at the placing price of
HK$0.27 per placing share pursuant to the terms and
conditions of the placing agreement, representing (i)
approximately 20% of the issued share capital of the
Company immediately before Completion; and (ii)
approximately 16.67% of the issued share capital of the
Company as enlarged by the allotment and issue of the
placing shares.

ZEORFREREARE FREH

ERNCEREEBSRESRMD0.27/8
TRYEE T TORANBREA (BRER
Hrma AN RBIE=T) M
ROBETRAARREBHITRALD
20% DR (i) R BB R BT E R IEAR
RARBEBEITRAHL16.67% °
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B aE (48D

21. Capital commitments 21. EREE
As at 30 June 2026 and 31 December 2025, RZZEZAFRA=Z+HBRZ=ZZ
capital commitments not provided for in the ZEFE+TZA=T -8 RERE
consolidated financial statements is nil. AR E B E 2 BAEE -
22. Related Party Transactions 22, BEARS
In addition to the transactions/information B 7O 2N FR ER B 75 8 R EL i 3B 3 BT
disclosed elsewhere in this Interim Financial BRORS /BRI REEEA N
Information, the Group had the following TS -
transactions with its related parties:
Key management compensation TEEBEASEHH
Remuneration for key management personnel AEBEIZEBABHFMIEE MK
of the Group, representing amounts paid to the REEERETEEHFEENSE
Company’s directors and certain of the highest wm
paid employees, is as follows:
Unaudited
REER
Six months ended 30 June
BEAA=1+RHLEAREA
2026 2025
—ECOXRE —E-RF
RMB’000 RMB’000
ARBTRT ARETFT
Salaries, allowances and other e RN EMEY
benefits-in-kind =Rl 3,740 4,210
Contributions to defined HREEFGEIRER
contribution plans 70 127
3,810 4,337
The remuneration was based on the terms 23 T B P AN 5 (B B BR B 5 B4
mutually agreed between the Group and the % TE BRI o
related parties.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & HA B 35 B B R (48D

23.

24.

Financial Risk Management Objectives
and Policies

The main risks arising from the Group’s financial
instruments are market risk (including price
risk, interest rate risk and foreign currency risk),
credit risk and liquidity risk. The directors of the
Company review and agree policies for managing
each of these risks and they are summarised
below. The Group also monitors the market price
risk arising from all financial instruments.

This Interim Financial Information does not
include all financial risk management information
and disclosures required in the annual financial
statements, and should be read in conjunction
with the 2025 Annual Report. There have been
no significant changes in the risk management
policies since the year end 31 December 2025.

Fair Value Measurements

The following presents the assets and liabilities
measured at fair value or required to disclose
their fair value in the Interim Financial Information
on a recurring basis across the three levels of
the fair value hierarchy defined in HKFRS 13,
Fair Value Measurement, with the fair value
measurement categorised in its entirety based
on the lowest level input that is significant to the
entire measurement. The levels of inputs are
defined as follows:

° Level 1 (highest level): quoted prices
(unadjusted) in active markets for identical
assets or liabilities that the Group can
access at the measurement date;

. Level 2: inputs other than quoted prices
included within Level 1 that are observable
for the asset or liability, either directly or
indirectly;

° Level 3 (lowest level): unobservable inputs
for the asset or liability.

23.

24,

BHERBREERERERBE

AEESRTAELANTIRRRAE
Mz (BEERRR - FEREBR
KANERER) - EERBRERBESD
Rl -ARBREEERITMAEE
B EEZERRABE (Bt T) -
AEETESMBEERITAMES
M5 EREL -

AP BER T EBEFENE
WMERTHMEMBRAREEE R
LWE WEE - - REER—
HEEBE-AEBE_T_AF+=A
Z+—RALFENK AREER
RREEREE -

AVEIE
T A5 BRRIBE B HRER
BIE1sRES 2 ATEESZ AR
BIpy - 2 AT A EHE HAR B3
BENNEARLEERBHALT
EHAEREE - BEATENE
EEHERHET & BEANRE
BHABBETHR BARSED
BATHRET -

o BE—REEARR)  AEER
AERMATRSHEREERE
ERERTS L2 ®E CRE
HE)

e BA-BRE-EAMBE®R
BIASN  SLEEXBENEE
SEZBRASNEABUR

o E=R(HEEHH) : BEXA
B TR BEE AR -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B aE (48D

24. Fair Value Measurements (Continued) 24. AQFEFE(H)
(@) Assets and liabilities measured at fair (a) BRAFEFEMNEERER
value
At 30 June 2026 (Unaudited) R-ZBZXREXNA=Z+TH (X
BEX)
Level 1 Level 2 Level 3 Total
R -} F=H M@t
RMB’000 RMB’000 RMB’000  RMB’000
ARBTT ARBTRT ARBTRT ARETR
Assets measured at fair value A FETENEE
Financial assets at FVOCI BATEF AL
2ERENEE
AE
— Listed trading securities —tmR5%EH 13,676 - - 13,676
At 31 December 2025 (Audited) R=-ZB-EFE+=-A=+—8
(RER)
Level 1 Level 2 Level 3 Total
F—H E-H F=H st
RMB'000  RMB'000  RMB'000  RMB'000
ARBTT ARBTT ARBTT ARETRT
Assets measured at fair value  EAFEFENEE
Financial assets at FVOCI BATEFAEM
2ERENSE
BE
— Listed trading securities - EMRGEH 2,652 - - 2,652

56

There were no transfers between levels 1,
2 and 3 during the six months ended 30
June 2026 and year ended 31 December
2025.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

24. Fair Value Measurements (Continued)

(b)

Assets and liabilities with fair value
disclosure, but not measured at fair
value

All other financial assets and liabilities are
carried at amounts not materially different
from their fair values at the end of each
reporting period.

The nominal values less any estimated
credit adjustments for financial assets and
liabilities with a maturity of less than one
year are assumed to approximate their fair
values. The fair value of financial liabilities
for disclosure purposes is estimated by
discounting the future contractual cash
flows at the current market interest rate
that is available to the Group for similar
financial instruments.

25. Events occurring after the reporting
period
Subsequent to 30 June 2026, save as disclosed
elsewhere in the consolidated financial
statements, the Group has no significant
subsequent events.

ZEORFREEER

B &R & HA B 35 B B R (48D

24. DFEFE(H)
(b) WEAFEERERAFETE
MWEERER

AERMMERMEERAEN
Rem HEZFEERAE
RER -

HEBERAIFA DR —F
M REE KRB B EEAG
AEERERRAEEATE
BE -REEMNS  2REE
NFER AR KB R LS A
T AT ERIS RO IR B T 35 1 R AL
BAREAHNBRMEEH -

25, WEWERBR
RIBZREXRNA=Z1TRE K

EMBRREMEB O AREEIN
AEBEYEENHRER -
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OTHER INFORMATION

Directors’ Interests In Contracts

There was no contract of significance to which the
Company, its holding company, subsidiaries or fellow
subsidiaries was a party and in which a director of the
Company (“Director” or “Directors”) had a material
interest, whether directly or indirectly, subsisted at
the end of the Interim Period or at any time during the
Interim Period.

Directors’ and Chief Executive’s Interests and
Short Positions in Shares, Underlying Shares
and Debentures

As at 30 June 2026, interests or short positions in
the Shares, underlying Shares and debentures of
the Company and any of its associated corporations
(within the meaning of Part XV of the SFO) held by the
Directors and chief executive of the Company which
have been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which
were taken or deemed to have under such provisions
of the SFO) or have been entered in the register
maintained by the Company pursuant to section 352
of the SFO, or otherwise have been notified to the
Company and the Stock Exchange pursuant to the
Model Code for are as follows:

(i) Interests in our Company

Hin&

ESRANMER

AAE - AERAE - ME R R E R
BB 2 AL BT S e R ok AR
ABENAFEMARNES (EE) R
e EERRERA BARSNERAL -

EERESTBRAERKRS HERSG
REEENESRAR

RIE_RXENA=ZTH ARRAESFK
BEITRABRAR A RE M ABE LA
(EEREHRIEHEIIEXVED) MK
HERORERETEEEIREES K
EEBIEXNVHETRSDHMEARARE R
HRFTHERIAR (BIRERIEE S X
& IE0IA BGESORE AR B Mg
RAB)RDEARRAREESRAE
1EHIEI2ETFEMNELMKBRIFEZAE
STRISITAE A D 7] R B R AT ROME 28 50K
BT :

\
3l

R &
¢ ¥

(i) REATHER

Number of Percentage of
Name of Director Nature of interests shares" shareholding (%)
BEEHR EEME ROHEEO IR E 2 L (%)
Mr. Li Interest in a controlled 99,881,250 (L) 33.29
TEAE corporation®

REFEEBE R

Mr. Zhang Interest in a controlled 27,543,750 (L) 9.18
RIELE corporation®

R A B KM O
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(1) The letter “L.” denotes the person’s long position
in the Shares.

) These Shares are held by Skyflying Company
Limited (the “Skyflying”). Skyflying is wholly
owned by Mr. Li. Mr. Li is also the sole director
of Skyflying. Therefore, Mr. Li is deemed or taken
to be interested in the Shares held by Skyflying
under the SFO.

) These Shares are held by Realtime Limited
(the “Realtime”). Realtime is wholly owned by
Mr. Zhang. Mr. Zhang is also the sole director
of Realtime. Therefore, Mr. Zhang is deemed
or taken to be interested in the Shares held by
Realtime under the SFO.

Save as disclosed above, so far as is known to any
Director or the chief executive of the Company, none of
the Directors or chief executive of the Company and/
or any of their respective associates had registered
any interests or short positions in any shares and
underlying shares in, and debentures of, the Company
or any associated corporations as at 30 June 2026,
as recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO, or
as otherwise notified to the Company and the Stock
Exchange pursuant to Part XV of the SFO or the Model
Code.

Directors’ Rights to Acquire Shares or
Debenture

Saved as disclosed in the section “Directors’ and Chief
Executive’s Interests and Short Positions in Shares,
Underlying Shares and Debentures”, at no time during
the Interim Period was the Group a party to any
arrangements to enable the Directors to acquire by
means of acquisition of shares in, or debt securities,
and including debentures, of the Group or any other
body corporate.

ZEORFREEER

() FEILIREZATHBGHEA -

(2) %% &1 B Skyflying Company
Limited ([ Skyflying]) # & »
Skyfying R Z= L £ 2 EHWA - T
A IR Skyflying B9 —E 5 - E I -
RIEFHRAEERD - FEERR
B BE VB A Skyflying FT 13 B 19 1)
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Substantial Shareholders’ and Others’
Interests and Short Positions in Shares and
Underlying Shares

So far as the Directors are aware, as at 30 June 2026,
the following corporations/persons (other than our
Directors and chief executives of the Company) had
interests of 5% or more in the issued Shares which
would fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which recorded in the
register required to be kept by the Company under
section 336 of the SFO:

Name of Shareholder Nature of interest

Shares held/interested®

FTERRREMATRRG RIEER
DS R AR

BEEMRN RS -_XFE~A=1+8"
LTEB AL (RRREER&ESTTH
AEBIN REZRITROHTPHEERERS
&,Hﬂié’iﬂ BEXVEBE2 R 35 BRI IE A
|‘1$ MBI B R ALRRRE
ﬁ&ﬁﬂhv Bl 55 336 147817 B 6= ft
I*JE’]5%32LAJ:$Eﬁn :

Number of
Percentage (%)

BRRHE BEMEE BE/RERENROHAD B (%)
Skyflying Beneficial owner 99,881,250 ordinary Shares 33.29
BHBEBA 09,881,250 % & i
Realtime Beneficial owner 27,543,750 ordinary Shares 9.18
BHEBA 27,543,750 (R E i
Ms. Chen Juan Interest of spouse 27,543,750 ordinary Shares 9.18

Bz L [T 27,543,750 (R L i
Save as disclosed above, so far as is known to any  BR EXFIHEEEI ARG ESHER

Director or the chief executive of the Company, the
Company has not been notified of any other relevant
interests or short positions in the issued share capital
of the Company, other than the Directors and chief
executive of the Company, as at 30 June 2026 which
would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be
kept by the Company under Section 336 of the SFO.

TRABFTA -R-ZZ=_XFEXA=+A8 "
BEALNANEERESTHRABRINA
THEANE  HEBITRAPEEME
fAREZES RBEGRIEXVBE2R
3D EHMER M AR R R EE A s sk
RBEFRARRBRIBES R IAEGOIE
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Arrangement for Directors to Purchase Shares
or Debenture

Saved as disclosed in the section “Directors’ and Chief
Executive’s Interests and Short Positions in Shares,
Underlying Shares and Debentures” above and in
the section “Share Option Scheme” below, at no
time during the Interim Period were rights to acquire
benefits by means of the acquisition of Shares in or
debentures of the Company granted to any Director
of the Company or their respective spouses or minor
children, or were such rights exercised by them, or
was the Company, its holding company or any of its
subsidiaries a party to any arrangements to enable
the Directors of the Company to acquire benefits by
means of the acquisition of Shares in, or debt securities
(including debentures) of the Company or any other
body corporate.

Directors’ Interests in Competing Businesses

None of the Directors or any of their respective
associates has engaged in or has any interest in any
business that competes or may compete with the
business of the Group, or has any other conflict of
interest with the Group during the Interim Period.

Mr. Li and Skyflying (together the “Controlling
Shareholders”), had entered into a non-competition
deed dated 20 September 2019 (the “Non-competition
Deed”) in favour of the Company (for itself and on behalf
of all members of the Group), pursuant to which, each
of the Controlling Shareholders would not, and would
procure his/its associates not to (other than through
the Group or in respect of each covenanter (together
with his/its associates), as a holder of not more than
5% of the issued shares or stock of any class or
debentures of any company listed on any recognized
stock exchange) directly or indirectly carry on, engage
or otherwise be interested (in each case whether as
shareholder, partner, agent or otherwise and whether
for profit, reward or otherwise) in any business which
may be in competition with the business carried on
by the Group from time to time, except where the
Company’s approval is obtained.
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In order to ensure the Controlling Shareholders have
complied with the Deed of Non-competition, each
of the Controlling Shareholders has provided to the
Company a written confirmation (i) in respect of his/
its compliance with the Non-competition Deed for
the Interim Period; (i) no personal interests were ever
declared by any Controlling Shareholders who are also
Directors at the Directors’ meetings; and (jii) stating that
they have not entered into any business which may
be in competition with the business carried on by the
Group from time to time. As there was no change in
terms of the undertaking since the Company’s listing on
the Stock Exchange, the independent non-executive
Directors of the Company are of the view that the
Controlling Shareholders have complied with the Non-
competition Deed and no matters are required to bring
to the attention of the public.

Share Option Scheme

A share option scheme was conditionally adopted on
20 September 2019 (the “Share Option Scheme”),
which became effective on the Listing Date. The Share
Option Scheme is a share incentive scheme and is
established to recognise and motivate the contributions
that the eligible participants had or may have made to
the Group.

The Board may, at its absolute discretion, grant options
to any employee (full-time or part-time), consultant or
adviser of our Group, Directors, shareholder of our
Group, or any supplier, customer, business partner or
service provider of our Group (together, the “Eligible
Participants” or each “Eligible Participant”).
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Subject to the terms and conditions of the Share
Option Scheme, the maximum numbers of shares in
respect of which options may be granted under the
Share Option Scheme and any other schemes shall
not, in aggregate, exceed 10% of the Shares in issue
as at the Listing Date (i.e. 25,000,000 shares) unless
approved by the shareholders of the Company. The
10% limited may be renewed by the shareholders of
the Company in general meeting from time to time
provided always that the 10% limited so renewed must
not exceed 10% of the shares in issue at the date of
approval of such renewal by the shareholders of the
Company.

No option shall be granted to any Eligible Participants
which, if exercised in full would result in the total
number of the shares issued and to be issued upon
exercise of the options already granted or to be
granted to such Eligible Participant under the Share
Option Scheme (including exercised, cancelled, and
outstanding share options) in any 12-month period up
to and including the date of such grant exceeding 10%
in aggregate of the shares in issue as at the date of
such grant.

An option may (and may only) be exercised in
accordance with the terms of the Share Option
Scheme at any time during a period as the Board may
determine which shall not exceed 10 years from the
offer date subject to the provisions of early termination
thereof, and provided that the Board may determine
the minimum period for which an option has to be held
or other restrictions before its exercise.

Pursuant to the terms of the Share Option Scheme,
there is no specified vesting period in respect of options
granted under the Share Option Scheme.
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An offer for the grant of options shall be deemed to
have been accepted when the Company receives the
letter containing the offer duly signed by the grantee
together with a remittance of HK$1.00 (or such
other nominal sum in any currency as the Board may
determine) in favour of the Company as consideration
for the grant thereof within such time as may be
specified in the offer (which shall not be later than 21
days from the offer date). Such remittance shall in no
circumstances be refundable. Once accepted, the
option is granted as from the date on which it was
offered to the relevant Eligible Participant.

The exercise price for any Share under the Share
Option Scheme shall be a price determined by the
Board and shall not be less than the highest of: (i)
the closing price of the Shares as stated in the Stock
Exchange’s daily quotations sheet on the offer date of
the relevant option, which must be a day on which the
Stock Exchange is open for the business of dealing in
securities (a “Trading Day”); (i) the average closing price
of the Shares as stated in the Stock Exchange’s daily
quotations sheets for the five Trading Days immediately
preceding the offer date of the relevant option; and (jii)
the nominal value of a Share on the offer date.

Subject to earlier termination by the Company in
general meeting or by the Directors, the Share Option
Scheme shall be valid and effective for a period of ten
years from the date of adoption and the remaining life
of the share option Scheme is approximately 3 years.

No share option has been granted under the Share
Option Scheme during the Interim Period.

As at the date of this report, the total number of Shares
available for issue under the Share Option Scheme is
25,000,000, which represents approximately 8.33% of
the issued shares of the Company (excluding treasury
shares).

Related Party Transactions

Details of material related party transactions entered
into by the Group during the Interim Period are set
out in note 22 to the condensed consolidated interim
financial information.
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Connected Transactions

During the six months ended 30 June 2026, there were
no connected transactions or continuing connected
transactions of the Company under Chapter 14A of the
Rules Governing the Listing of securities on the Stock
Exchange (the “Listing Rules”) which are required to
comply with any of the reporting, announcement or
independent shareholders’ approval requirements
under the Listing Rules.

Purchase, Sale or Redemption of Listed
Securities

Neither the Company, nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities (including sales of treasury shares, if
any) during the Interim Period.

At as 30 June 2026, the Company did not held any
treasury shares.

Audit Committee

The Company established the Audit Committee
on 20 September 2019 with terms of reference in
compliance with the CG Code as set out in Appendix
C1 to the Listing Rules for the purpose of to making
recommendations to the Board on the appointment
and removal of the external auditor, to review the
financial statements and related materials and provide
advice in respect of the financial reporting process, and
to oversee the internal control procedures of our Group.
The Audit Committee now comprises three members,
all being independent non-executive Directors, namely,
Mr. Chow Kit Ting (Chairman), Mr. Huang Jianfei and
Ms. Mu Lingxia.

The Audit Committee had reviewed the interim results
of the Group for the six months ended 30 June 2026.
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Remuneration Committee

The Company established the Remuneration
Committee on 20 September 2019 with terms of
reference in compliance with the Code for the purpose
of making recommendations to the Board on the
overall remuneration policy and structure relating to
the Directors and senior management of our Group,
to review and evaluate their performance in order
to make recommendations on the remuneration
package of each of the Directors and senior
management personnel as well as other employee
benefit arrangements. The Remuneration Committee
comprises three independent non-executive Directors,
namely, Ms. Mu Lingxia (Chairman), Mr. Huang Jianfei
and Mr. Chow Kit Ting.

Nomination Committee

The Company established the Nomination Committee
on 20 September 2019 with terms of reference in
compliance with the Code for the purpose of making
recommendations to the Board on the appointment
of Directors and the management of the Board
succession. The Nomination Committee comprises
three independent non-executive Directors, namely Mr.
Huang Jianfei (Chairman), Mr. Chow Kit Ting and Ms.
Mu Lingxia.

Corporate Governance Practices

The Company recognises the value and importance
of achieving high corporate governance standards to
enhance corporate performance, transparency and
accountability, earning the trust of shareholders and
the public. The Board strives to adhere to the principles
of corporate governance and adopt sound corporate
governance codes to meet the legal and commercial
standards by focusing on areas such as internal
control, adequate disclosure and accountability to all
shareholders.
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The Company has adopted and complied with the
code provisions set out in the Corporate Governance
Code (the “CG Code”) as set out in Appendix C1 to
the Listing Rules during the Interim Period except the
following deviation:

CG Code provision C.2.1 stipulates that the roles of
chairman of the Board and chief executive should be
separate and should not be performed by the same
individual. Mr. Li Hao is the chairman of the Board
and the chief executive officer of our Group, which
was deviated from the CG Code. However, having
considered the nature and extent of our Group’s
operations, Mr. Li Hao’s extensive experience in the
industry, familiarity with the operations of our Group
since its business operation, that all major decisions
are made in consultation with members of our Board
and relevant Board committees, and that there are
three independent non-executive Directors on our
Board offering independent perspectives, our Board
is therefore of the view that there are adequate
safeguards in place to ensure sufficient balance of
powers and authorities between our Board and the
management of our Company and that it is in the best
interest of our Group to have Mr. Li Hao taking up both
roles. As such, the roles of the chairman and chief
executive officer of our Group are not being separated
pursuant to the requirement under code provision
C.2.1 of the CG Code. The Board will also continue
to review and monitor the practices of the Company
for the purpose of complying with the CG Code and
maintaining a high standard of corporate governance
practices of the Company.
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Change of Particulars of the Directors

As at 30 June 2026, none of the Director nor their
respective biographical information had been changed
since the date of the Company’s 2025 annual report,
which are required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

Sufficiency of Public Float

Based on the publicly available information and to
the best of the Directors’ knowledge, information and
belief, the Company had maintained sufficient public
float of not less than 25% of its total issued shares
as required under the Listing Rules during the Interim
Period and up to the date of this report.

Model Code for Securities Transactions by
Directors of Listed Issuers

The Company has adopted the Model Code set out in
Appendix C3 to the Listing Rules as its code of conduct
regarding directors’ securities transactions. All Directors
of the Company have confirmed that, following specific
enquiry by the Company, they have compiled with the
required standard set out in the Model Code during the
Interim Period and up to the date of this report.

By order of the Board
Mr. LI HAO
Chairman & Executive Director

Hong Kong
27 August 2026
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